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Date: 21/10/2010

To: Dubai Financial Market—Disclosure Dept. Tl aud — Mall 22 G gu t Balaad) )

Attention: Mrs. Fahima Al Bastaki 58 gall  Sheatl dasgd : Basudl Alic

Senior Vice President Market Development " B .. x
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Sub: Disclosing (3esults of Board Meeting 51 alae flada) il FLalY) ; £ gua gl

We would like to inform you that the Board of Directors

of Gulf Navigation Holding Company (PJSC) had their ~ Zadlall lal) &S 555 513 (alas ob Lle oSk o 058
meeting on 21* October 2010 at 2:00 pm at GNH Head sl 21 m)S 4clda) die 8 (g.aUf) Lzl
office located at Saba Towerl, Jumeirah Lake Towers SN S LA jia Toel 2:00 delull alai 3 2010

Dubai UAE, and adopted the following resolutions: Gl AN 33305 ¢ ) pandl @l gl 1 L g o
- 4y
1- The Board approved the financial results for the CT
nine month of 2010. e Rl LD ) aldie) a5 -1
.2010 ple e

2- The Board approved for the Management to ) i o )
enter into firm negotiations, with a number of Al 3l HLa e ,‘m")‘d‘ pslaall 5 8 -2
identified parties, for 1. Contracting new f‘l"“:‘ b AL oLl }’J‘ il ila glaally
building VLCCs for delivery in 2012 or later s 2¥I gl naliagie aa 2012 ple
with long term charter attached and 2. Acquiring ahainyl s bi ABL e 3 il
modern second hand VLCC tonnage for aladl 138 LDl
immediate delivery.
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Yours sincerely
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Gulf Navigation Holding Company (PJSC)

Chairman
Engineer ullah Al Shuraim

{

1Y) e s
pa ) Al de (puaigalt



