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INTERIM STATEMENT OF FINANCIAL POSITION

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

MARCH 31, 2009
_ March December
31,2009 31,2008
Note  AED AED
(Reviewed) (Audited)
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4 1,465,680 2,528,246
Trade receivables - net 5 9,458,224 8,549,677
Inventories - net 6 5,925,641 5,526,688
Other current assets 7 1,921,610 1,346,725
Due from related parties 8 4,782,474 7,302,460
Total current assets 23,553,629 25,253,796
NON-CURRENT ASSETS ;
Property, plant and equipment 9 27,659,801 26,894,640
. TOTAL ASSETS 51,213,430 52,148,436
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Bank borrowings 10 2,351,846 2,000,000
Trade payables 6,154,360 7,125,027
Other payables and provisions 3,082,398 2,864,964
Dividends payable 176,714 177,005
Due to related parties 8 1,607,068 1,568,364
Ajman government provision (concession fees) 11 168,750 675,000
Total current liabilities 13,541,136 14,410,360
NON-CURRENT LIABILITIES
Bank borrowings - non-current 10 6,000,000 7,000,000
Provision for employees' end of service indemnity 12 3,654,412 3,704,417
Total non-current liabilities 9,654,412 10,704,417
TOTAL LIABILITIES 23,195,548 25,114,777
SHAREHOLDERS' EQUITY !
Authorized and fully paid share capital . 13 25,000,000 25,000,000
Statutory reserve 3,232,068 3,232,068
General reserve 767,937 767,937
Accumulated losses (982,123) (1,966,346)
Net shareholders' equity 28,017,882 27,033,659

51,213,430

52,148,436

We approve these interim financial statements and confirm that we are responsﬁ)le for them, including selecting the accounting
policies and making the judgments underlying them. We also confirm - that we have made available all relevant accounting

records and information for their compilation.

These interim financial statements weru/ppmved by the Board of Diréctors on April 26, 2009 and 51gned on its behalf by:

/ P //
g " ’ wﬁ/:
= Mr. Zmd&bdel Rehim ’“‘Mr. Khalid Omar

Deputy Man)ng:ri)irector Deputy General Manager - Finance & Admin
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THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINANCIAL STATEMENTS
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INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM JANUARY 1, 2009 TO MARCH 31,2009

Note

Gross sales

Less: Sales discounts

Sales - net

Cost of sales

| Gross Operating Profit

Other income 14
Gross Profit

General and admmisuative expenses

Selling, marketing and advertising expenses

Finance costs

Concession fees for Ajman Government 11

Profit for the period 15

Earnings per share

-
4

Period from

Period from

January 01, 2009 January 01, 2008
To To
March 31, 2009 March 31,2008
AED AED
(Reviewed) (Reviewed)
9,491,167 8,804,872
(464,492) (516,583)
9,026,675 8,288,289
(6,454,850) (5,666,068)
2,571,825 2,622,221
597,552 91,264
3,169,377 2,713,485
. (943,662) (1,236,422)
(969,764) (154,207)
(102,978) (222,844)
(168,750) (168,750)
984,223 931,262
0.04 0.04

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINANCIAL STATEMENTS
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[image: image4.png]GULFA MINERAL WATER AND PROCESSING INDUSTRIES CO. (PLC)
INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM JANUARY 1, 2009 TO-MARCH 31, 2009

Period from Period from
January 01, 2009 January 01, 2008
To To
March 31, 2009 March 31, 2008
. AED AED
Note (Reviewed) (Reviewed)
CASH FLOW FROM OPERATING ACTIVITIES
Profit for the period 984,223 931,262
Adjustments for: »
Depreciation , 9 902,210 667,507
Profit on sale of fixed assets (13,390) i
Provision for employees' end of service indemnity 12 108,378 122,077
OPERATING PROFIT BEFORE CHANGES
IN OPERATING ASSETS AND LIABILITIES 1,981,421 1,720,846
(Increase) in trade receivables (908,547) (813,599)
(Increase) in inventories (398.,953) (1,351,771)
(Increase) in other current assets (574,885) ' (231,365)
Decrease/ (Increase) in due from related parties 2,519,986 (1,726,744)
(Decrease) / increase in trade payables (970,667) 212,537
* Decrease) in other payables and provisions (288,816) (100,778)
Increase in due to related parties ' : 38,704 36,180
CASH FLOW GENERATED FROM/ (USED IN) OPERATING
ACTIVITIES 1,398,243 (2,254,694)
Employees' end of service indemnity paid 12 (158,383) (28,289)
NET CASH GENERATED FROM/ (USED IN) OPERATING
ACTIVITIES 1,239,860 (2,282,983)
CASH FLOW FROM INVESTING ACTIVITIES
Payments for property, plant and equipment 9 (1,767,241) (3,506,239)
Proceed from sale of fixed assets 113,260 e
NET CASH (USED IN) INVESTING ACTIVITIES (1,653,981) (3,506,239)
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid ) (291) -
Repayment of bank borrowings (1,000,000) -
NET CASH USED IN FINANCING ACTIVITIES , (1,000,291) -
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (1,414,412) (5,789,222)
CASH AND CASH EQUIVALENTS
At the beginning of the period 2,528,246 5,054,559
At the end 6f the period ' 1,113,834 (734,663)
Cash and cash equivalent reconciliation: ‘
Cash at banks 4 1,465,680 344,843
Less: Bank overdraft 10 ‘ (351,846) (1,079,506)
1,113,834 (734,663)

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE INTERIM FINANCIAL STATEMENTS





