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PRESS RELEASE 
For immediate release 
 
 

SHUAA Capital proceeds with litigation in respect 
of OHO investment   
 
 

Dubai, 8 July 2009: SHUAA Capital psc (the “Company”) announced today that it has 
filed a legal claim at the Dubai International Arbitration Centre against Mohamed Abdel-
Khaleq Mohamed Abu Al Haj and Orion Holdings Overseas Limited (“OHO”) for breach 
of obligations in respect of the Company’s investment in OHO, a DIFC-based entity. 
SHUAA acquired a 20% minority shareholding in OHO in February 2008.  

The damages sought relate mainly to the losses incurred by SHUAA Capital on its 
investment. Since the acquisition, SHUAA Capital has charged AED 115.9 million in 
losses through its accounts. The value of the 20% minority stake in OHO was fully 
provided for in the Company’s accounts as of 31 March 2009.  

SHUAA’s action follows extended efforts to resolve its claims amicably with all of the 
concerned parties. In a related matter, Petra Invest Ltd., a shareholder in OHO and a 
related party to Mohamed Abdel-Khaleq Mohamed Abu Al Haj, has filed a claim against 
the Company with the DIFC courts. The Company considers the Petra filing to be a 
nuisance claim that is without merit and will be vigorously contested. 

 
 

- ENDS – 
 
 
About SHUAA Capital psc: 
 
SHUAA Capital psc maintains a leadership position in Investment Banking, Asset Management, 
Brokerage, Private Equity, Finance, and Research. Headquartered in Dubai, in the United Arab 
Emirates, SHUAA Capital has a regional presence with offices in Abu Dhabi, Riyadh, Doha, 
Cairo, Beirut and Istanbul. Embedded in the dynamic economic environment of the Gulf 
Cooperation Council (GCC), SHUAA Capital provides a broad range of financial services to 
corporations, governments, institutional clients, and high net worth individuals. Since 1979, 
SHUAA Capital has played a prominent role in shaping the financial services landscape of the 
GCC and will continue to be at the vanguard of regional integration into global financial markets.  
www.shuaacapital.com 
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For further information contact: 
 
Oliver  C.  Schutzmann  
Chief Communications Officer  
 
SHUAA CAPITAL psc 
Level 2, West Wing, The Gate Building 
Dubai International Financial Center 
P.O. Box 31045, Dubai - UAE 
Tel:   +971 4 3651 872 
Fax:  +971 4 3303 550 
Mob: +971 506405722 
oschutzmann@shuaacapital.com 
 

Tarek S. Fleihan      
Senior Associate - Investor Relations & Corporate 
Communications 
 
SHUAA CAPITAL psc 
Level 2, West Wing, The Gate Building 
Dubai International Financial Center 
P.O. Box 31045, Dubai - UAE 
Tel:   +971 4 3651 874 
Fax:  +971 4 3303 550 
Mob: +971 505198511 
Pager: +971507080571 
tfleihan@shuaacapital.com 


