SHUAACAPITAL ..

25 April 2012

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Mr. Hasan Al Serkal

Executive Vice President, Chief Operations
Officer, Head of Operations Division

Dubai Financial Market

Re: Annual General Assembly Meeting of SHUAA
Capital psc

Dear Sirs,

Kindly note that SHUAA Capital psc held its Annual
General Assembly meeting on Tuesday 24 April 2012
at the Business Center at Emirates Towers Hotel during
which the shareholders resolved the following:

Resolutions of the Annual General Assem bly

I. Approve the Board of Directors Report and report
of the Auditors for the financial year ending 31
December 2011;

2. Approve the Company’s balance sheet and income

statement for the financial year ending 31

December 2011 including the set off accumulated

losses from the statutory reserves:;

Ratify the appointment of Mr. Michael Philipp as

board member of the Company;

4. Re-elect the Board of Directors for another 3 years
term ending in 2015;

5. Appoint Messrs Deloitte & Touche as the Company
External Auditors for the financial year ending 31
December 2012 and approve their remuneration:

6. Absolve the Board of Directors and Auditors from
any liability for the financial year ending 31
December 2011.
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Emirates Towers, Level 28, P.0. Box 31045, Dubai, U.AE
Tel: 4871 (4) 330 3600, Fax: +971 (4) 330 3650
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Sincerely yours,

Maktoum Hasher Al Maktoum
Chairman
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