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Press Release

Aramex reports 14% growth of net profits 
in the second quarter of 2012 
Highlights

· Quarterly revenues reach AED 782 million, up 21%, 
· Quarterly net profits reach AED 64.4 million, up 14%
· Total revenue for first half of AED 1,528 million up 23% from 1st half of 2011

· 1st Half of 2012 net profit of AED 125 million, up 18 %

Dubai, UAE; July 25th, 2012: Aramex (DFM: ARMX), the global logistics and transportation solutions provider, today announced its financial results for the second quarter of 2012, reflecting continued strong results with healthy growth in revenues and net profits. 

The company’s revenues in the second quarter of 2012 increased to AED 782 million, up 21% compared to AED 648 million in the same period of 2011, and the net profits rose to AED 64.4 million, up from AED 56.5 million in the second quarter of 2011, representing an increase of 14%. 

Total revenues for the first half of 2012 grew by 23% to AED 1,528 million from AED 1,243 million in the first half of 2011 and the net profits increased to reach AED 125 million, a growth of 18% over the AED 106 million achieved in the first six months of 2011.

“Despite the slowdown in the global economy, we continue to deliver strong results. We are obviously very happy with our revenue and net profit growth across all services”, said Fadi Ghandour, Aramex’s Founder and CEO. “This is attributed to the very strong performance in the Gulf Cooperation Council (GCC) countries, whose economies continue to grow. Furthermore, our acquisitions in the past couple of years, in the emerging economies of South East Asia and Africa, continue to contribute significantly”.
Aramex’s operations in Egypt, one of its key global markets, continues to improve gradually since the beginning of the year, yet the outlook for the short to medium term remains unclear due to the economy’s vulnerability to the political conditions in the country, which was evident in the month of June following the presidential elections, as the company’s operations witnessed a significant slowdown.
Ghandour stated that the company is continuing its strategy to expand its global network through a number of acquisitions and greenfield operations in emerging growth markets in Africa, South East Asia and Central Asia, and he added, “While our strategic acquisitions in 2011 are bearing fruits with an increasing contribution to our global revenue, initial investments in our greenfield operations in Africa continue to weigh down on our immediate quarterly results and are expected to start contributing positively to our revenues by 2013. With that in mind, I am confident of our direction and performance for the rest of the year”.
- End - 
About Aramex:

Aramex is a leading provider of comprehensive logistics and transportation solutions. Established in 1982 as an express operator, the company rapidly evolved into a global brand recognized for its customized services and innovative multi-product offering. Traded on the NASDAQ from 1997 to 2002, Aramex today is a publicly traded company on the Dubai Financial Market (DFM: ARMX), employing more than 12,800 people in 358 locations across 60 countries and leads a strong  alliance network providing global presence, and bringing together 40 independent express companies from around the world. The range of services offered by Aramex includes integrated logistics solutions, international and domestic express delivery, freight forwarding, secure records and information management solutions, and e-services, including e-business solutions and Shop and Ship.

For more information, please visit us at www.aramex.com. Follow us on Twitter: @aramex.
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