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Gman Insurance Company(P.S.C.)

OMAN INSURANCE COMPANY PSC

PROFIT AND LOSS ACCOUNT

31/03/2007 31/03/2006

AED' 000 AED' 000

NET INSURANCE PROFITS 48,913 22,063
NET INVESTMENT (DEFICIT)ANCOME 42,801 77,877
GROSS INCOME 91,';14 $9,940
UNALLOCATED GENERAL & ADMINSTRATION EXPENSES (2,917) (2,749)
PROFIT FOR THE PERIOD 88,797 97,191

Paid up Capital Dh. 243,750,000 : R TERYO gyl bl b
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31/03/2007 31/12/2006
b o all s el
88,797 202,751
654 1,929
- (64,155)
(8,040) (101,138)
(15,423) -
- (25)
{13,190) (19,188)
31,025 85,707
83,823 105,881
6,459 226,008
(153,096) (145,474)
(3,491) (112,301)
273 497
(21,901) 6,404
50,610 159,274
75,742 32,833
4 907 18,733
23,541 69,774
66,867 361,629
(1,498) (2,368)
8 48
(39,676) 18,741
(13,923) (474,631)
47,224 -
(15,103) (74,147)
{22,968) (532,359)
- 38,064
(85,312) {97,500)
(3,600) (7,555)
- (1,000)
{200,000) 438,550
(288,912) 370,559
{245,013) 199,829
{14,848) (214 677)
259,861- 14,848-
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OMAN INSURANCE COMPANY PSC

STATEMENT OF CASH FLOWS
Period Ended 31st March 2007

31/03/2007 31/12/2006
AED'000  AED'000

OPERATING ACTIVITIES
Net Profit for the period 88,797 202,751
Adjustment for:
Depreciation 654 1,929
Unrealised gains on investment properties - (64,155)
Gains on sale of available for sale securities (8,040) (101,138)
Gains on sale of investment property (15,423) -
Gains on sale of fixed assets - (25)
Reinsurers' share of unearmed premiums (13,190) {19,188)
Movement in unearned premiums 31,025 85,707
Profit before changes in operating assets and liabilities 83,823 105,881
Trading Securities 6,459 226,008
Premiums, insurance and reinsurance balances receivable (153,006) (145,474)
Reinsurers' share of outstanding claims (3,491) (112,301)
Life assurance policy loans 273 497
Other assets (21,901) 6,404
Insurance and life assurance funds and gross outstanding claims 50,610 159,274
Reinsurance balances payable 75,742 32,833
Amount held under reinsurance treaties 4 507 18,733
Other payables and accruals 23,541 69,774
Net cash from operating activities 66,867 361,629
INVESTING ACTIVITIES
Purchase of fixed assets (1,498) (2,368)
Proceeds from sale of fixed assets 8 46
Deposits with bank (39,676) 18,741
Available-for-sale securities (13,923) (474,631)
Proceeds from sale of availabel for sale securities - -
Proceeds from sale of investment property 47,224 -
Purchase of investments properties (15,103) (74.147)
Advance for purchase of investmenis properties 0 0
Net cash used in investing activities (22,968) {532,359)
FINANCING ACTIVITIES
Amount payable for purchase of investments properties - 38,064
Dividend paid (85,312) {97,500)
Director's fees (3,600) (7,555)
Donations 0 1,000-
Short term loans 200,000- 438,550
Net cash used in financing activities (288,912) 370,559
INCREASE IN CASH AND CASH EQUIVALENTS {245,013) 199,829
Cash and cash equivalents at 1 January (14,848) (214 677)
CASH AND CASH EQUIVALENTS .
At end of the period ! (259,861)
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GOman Ingurance Companpy(P.S.C.)

OMAN INSURANCE COMPANY PSC

Registared in accordance Companias and Agants Law No. 3 for 1984 (Licance No. 9)
Head Office : Tel.: 2624000 «Telefax : 2690110+

Cable Address : TAMINOMAN +P.0. Box: 5209, Dubai-U.A.E.
E-mail : cicem @tameen.ae - Website : www.oicem.com

BALANCE SHEET
31/03/2007 31/12/2006

ASSETS AED' 000 AED’ 000
Cash & investments
Bank balances & Cash 15,202 31,142
Deposits with banks 158,219 138,586
Investments 1,856,601 1,958,787
Investment properties 342,700 359,308

2,372,722 2,487,913
Premiums & insurance balances receivable 485 372 332,276
Reinsurers' share of unearned premiums 181,301 168,111
Reinsurers' share of outstanding claims 288,057 284 566
Life assurance policy Loans 418 691
Office equipment and vehicles 5,008 4,172
Cther assets 43,068 21,167

1,003,224 810,983
TOTAL ASSETS 3,375,946 3,298,896
EQUITY AND LIABILITIES
Shareholders' Equily
Share capital 282,750 243,750
Statutoty Reserve 69,025 69,025
General reserve 414 154 414 154
Retained earnings 295,046 212,286
Proposed dividends 0 121,875
Cumulative changes in fiar values of securities 8,569- 109 121
Strategic Reserve 253,750 253,750
TOTAL EQUITY 1,306,156 1,423,961
Liabilities
Unearned Premmium,additional reserve & life assurance fund 508,974 438,894
Gross outstanding claims 399,278 387723
Reinsurance Balances payable 173,492 97,750
Amount held under Reinsurance Treaties 90,726 85,819
Other payables and accruals 228 878 205,337
Amount payable for purchase of investment property 38,064 38,064
Short term loans 238,550 438 550
Bank overdrafis 391,828 182,798
TOTAL LIABILITIES 2,069,790 1,874,935
TOTAL EQUITY AND LIABILITIES 3,375,946 3,298,896
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