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Dubai, UAE

Dear Sir,

Reference to our letter Ref. Bayan/312/09

dated 31/03/2009 regarding the approval of
Bayan Investment Co. financial statements for
the year ended 31/12/2008, we inform you that
the financial statements for the year ended
31/12/2008 have been approved by the board of
directors (by circulation) on 31/03/2009.

Regards,
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Wajih Noujaim, CAIA
Chief Financial Officer
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