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The Board of Directors
Hits Telecom Holding Co,
K.5.C (Holding)

And its subsidiaries
Kuwait

Review report on the interim condensed consolidated finaneial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Hits
Telecom Holding Co. - K.8.C (Holding) - (the parent company) and its subsidiaries (together referred the
group) as of September 30, 2010 and the related interim condensed consolidated statements of income,
comprehensive income, cash flows and changes in equity for the nine months period then ended.
Management of the parent company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard No (34)
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated linancial information based on our review,

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditors of the entity™.

A review of interim condensed consolidated financial information consists of making inquires, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
apinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respect in accordance
with International Accounting Standard No. (34) “Interim Financial Reporting”.

Report on review of other legal and regulatory matters

Furthermore, based on our review, the interim condensed consolidated financial information are in
agreement with the books of the parent company. Also, to the best of our knowledge and belief, no violations
of the Commercial Companies® Law of 1960, as amended, or of the Articles of Association of the parent
company have occurred during the nine months period ended September 30, 2010 that might have had
a malerial effect on the business of the parent company or on its consolidated financial position.

Ali A. Al-Hasawi . " Adel Al- Sanea

License Mo, 30 (A) Auditors Registry No. 86 Category (A)
Risdl Middle East Kuwaiti Accounting Auditing
Burgan-International Accountants A member of H.L.B International

Maovember 1, 2010
State of K uwait
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Exhibit - A
Hits Telecom Holding Co.
K.S.C (Holding)
and its subsidiaries
Kuwait
Interim condensed consolidated statement of financial position as of September 30, 2010
{Unaudited)
“All amounts are in Knwaitd Dinar”
December
31, 2009
September (resiated - September
Mote 30, 2010 audited) 30, 2009
Assets
Non-current assets
Property and equipment 22,064,624 23,123,061 20,188,130
Intangible assets 5 85,669,860 85,875,772 87,004,673
Finance and joint ventures 203,507 348,809 -
107,937,901 109,347,642 107,192,803
Current assets
Inventory 1,746,743 286,446 820,625
Assets held for sale 3,489,098 3,516,295 3,512,375
Loan to an associate 356,000 358,775 358,375
Accounts receivable and other debit balances G 5,785,094 5,845,054 8,129,370
Due from related parties 7 3,233,906 2,294,833 3,931,100
Advance payments for purchasing investments 5,946,778 5,946,778 5,946,778
Mudaraba investment 8 1,241,659 - -
Finance and joint ventures 11,624,307 11,624,307 11,001,208
Cash and cash equivalents g 1,914,931 1,918,987 1,818,898
35,338,516 32,391,475 35,518,729
Total assets 143,276,507 141,739,117 142,711,532
Equity and liabilities
Equity
Share capital 72,091,686 72,091,686 72,091,686
Share premium 34,149,954 34,149,954 34,149,954
Statutory reserve 462,499 462,499 462,499
General reserve 462,499 462,499 462,499
Other reserves 147,896 136,120 -
Treasury shares 10 (6,837,335) (6,837,335) (6,837,335)
Foreign currency translation reserve 615,981 1,539,071 2,232,721
Accumulated losses (1,193,122) (2,212,426) (1,951,154)
Equity attributable to the sharcholders of parent company 99,900,058 99,792,068 100,610,870
Mon-controlling interests (2,496,965) (185,206) 1,600,114
Total equity 97,403,093 99,606,772 102,210,984
MNon-current liabilities
Provision for end of service indemnity 222,306 263,791 730,156
Accounts payahle 1,481,028 B 3
License obligations 6,265,600 6,314,440 6,307,400
Term loans 782,463 731,149 835,943
8,751,397 7,309,380 7,873,499
Current liabilities
Accounts payable and other credit balances 11 20,094,025 22,550,524 24,781,137
Due to related parties ¥ 1,507,839 3,240,819 2,234,258
License obligations 3,132,800 3,157,220 3,153,700
Term loans 2,362,893 1,263,634 77,802
Islamic debt instruments 12 9,955,392 4,610,768 537,973
Banks overdrall i 69,068 - 1,842,179
37,122,017 34,822,965 32,627,049
143,276,507 141,739,117 142,711,532

Total equity and lif-ili ) .\) \;“_—7

Khaled Y. Al Mutawa
¥ice chalrman

The accompanying notes form an integral part of the interim condensed consolidated financial information.
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Hits Telecom Holding Co.

K.5.C (Holding)
and its subsidiaries
Kuwait

Exkibit - B

Interim condensed cansolidated statement of income Tor the nine months ended September 30, 2014

{Unsudited)

“4 M gmounis gre In Kuwaltd Dinar®

The three months ended

The nine months ended

Mote September M Sepiember JG
20519 2000 2019 2009

Revenug 16,478,379 28,644,099 54,933,947 93,816,917
Cost of Sales (14,953209) (21,028,082) (50,235,743 _ (85,039,212)
Gross profit 1,528,870 1,616,017 4,658,204 4,757,705
General and sdministrative expenses (2.844.842) (2,194,233} {1.858,%07) (5,608,034}
Drepreciation of property and
cquipment {189,426) (163,57a8) (568,237) (365,595)
Finance chargas f169,420) (43,633) (550,297) {464,073)
Mudaraba investment income . - 1,473,770 -
Finance and joint venture income 16,108 205,199 117,995 802,399
Other income 13 1,447,677 (6,189} 1,449,774 104,302
Loss for the period before
ealcudation Contribution to Kmwait
Foundation far the Advancement of
Science, Nationat Lator Support
Tax and Zakat (214,733) (496,615} (1,237,698} (772,796)
Contribution to Kuwait Foundation for
the Advancemant of Sciences (8,37 830 (5,596 £490)
National Labot Suppart Tax (23,251) 2,500 (26,656) {1,381}
Zakat (9,300 936 (10,689} {634)
Loss for the period {285,654) (492,220) (1,264,639} (775,281}
Attributable to:
Shareholders of the parent company 589,142 {95,620} 1,019,304 51,851
Mon-controlling interests (1,144,797} {396,600} (1,303,943) (§27,232)

{255,454} (492 229} (1,284,633) CF75.281)
Earning/(toss) per share/¥ils) t4 {208 {0.141} ] 0.073

The accompanying notes form an integral part of the interim condensed consalidated financial information.
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Hits Telecom Holding Co.

K.5.C (Holding)
and its subsid{arics
Kuwalt

Exhibit -

Interim condensed consotidated comprehensive Income for the nine months ended September 34, 2010

{Unaudited)

“AN amownts are in Kawaid Doae”

Net loss for the period

Orther comprehensive income for the period
Farcign currency translation

Total other eomprehensive (lossy income for the
period

Total comprehensive loss for the period

Attributable to:
Shareholders of the parent company
MNon-controlling interests

The three months ended

The nine menths ended

September 3 September 30
2010 2000 o . 2009
(255,654) (492,229} (1,184,633 {775,281}
(44,71 {181,197% (923,090 60,08
{3,144, 7100 (103,193 (523,050 360,898
{1,400.364) (503, 42401 (2,207,720 (414,383%
{255,567 {196,828) 06,214 412,849
{1,144,797) {396,600) (2,303 241} (827,232
{1,400,364) (593,424} (2,207,710 (414,383)

The accompanying notes formt an integral part of the interim condensed consolidated financial information.
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Hits Telecom Holding Co.
K.5.C (Halding)

and tts subsidinries

Kuwait

Exbibit - D

Enterint candensed consolidated statement of cash flows fur the nine months ended September 3, 2010

(Unaudited}
AN srpnids are iy Ruwalid Plaare”

Cash flows from operafing activities

et Joss for the period

Ad]ustments:

Depreciation of property snd equipment
Provision for end of service indemnity
Finance charges

Finance and joint venture income

dudaraba investment income

Changes in working capital items:

Inventory

Acoounts receivable and other debit balances
Related parties

Accounts payable and other credit batances
Cash {used in)/gensrated from operations
Lnd of service indemnlty pald

Met cash (Used in}generated from operating activities

Crsh flows from investing activities
Property and equipment

Intangible assets

dMudaraba investment

Finance and joint venture

Mot cash used in investing activities

Crsh Aows From Tinancing activities

Olher Reserves

Paid for purchase treasury shares

{'eocneds on salg of treasury sharos

Change i non-controlbing interests

Term boans

Finance charges paid

Islamic debt insteuments

Banks crverdraft

Net cash generated from Aused in} Gnancing activities

Fareign currency translation rescrve

Met decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end el che perlod (Note - 9

The Nine months ended

September 30
20700 Mg
(1,284,639 {775,281}
568,237 165,595
- G834, 3560
£50,297 464 (73
(117,995) (802,50%)
{1,473, 7T .
(1,757,570} {263,956)
{866, 25T {47147
177,955 {i406,681)
(1,195,282 (2,714,823
(975,471) 6,938,250
(4,613,966) 2,078,323
{485 =
(4,655,451) 2,078,323
(619,527 (7,928,818}
{455,981 (53,540%
(1,241,659} -
145,302 587.i88
{2,i71.865) {7.395,070)
11,774 -
. (128,408}
. 2008120
(7,730} {194,508)
1,123,231 70,440
{29,154) {464,0733
4,823,451 {(9.495,375)
[ ] 415,726
5,950,646 (7,787,075}
832,614 (539,196)
{4.050) (13,043,018}
1,718,487 15,461,956
121493 1,818,598

The accompanying notes form an integral padt of the interim candensed consolidated financial information,
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Hits Telecom Holding Co.
K.5.C (Holding)

and its subsidiaries

Kuwait

Notes to the interim condensed consolidated Anancial information far the nine months ended Scptember

34, 2010

{Unaudited)

"Af amounts are [t Kenwaltl Dinar wefess siated atherswise”

1- Company*s brief
Hits Telecom Holding Company - Kuwaili Sharcholding Company (Holding) - was incorporated on
bay 22, 1992 in secordance with the Commercial Companies' Law of 1960 article No. 15, and its
subsequent amendments,
The parent company’s main ohjectives are:

- Owning shares in Kuwaiti and Non-Kuwaiti sharcholding compantes and owning shares or quotes in
Kuwaiti and MNon-Kuwaiti limited liability companies or participating in cstablishing, managing and
sponsoring both kinds of compantes to others related to communications segment only.

- Lending companies in which it holds shares and guaranteeing them te others, providing that
the holding company's ownershlp percentage in the share capital of the borrowing company must be
at least 20%.

- Owning industrizl property rights of patents or industrial trademarks, or industrial charges or any
other rights relating thergto, and leasing to other companies for wtilization inside or outside the State
of Kuwait related to comrmunications segment only.

- Holding movables and real estates necossary to initiate its activity in accordance with the Law.

- Utilizing the surplus funds by investing them in fnvestment portfolios managed by specialized
companies,

The parent company has the right 1 participate and subscribe in any way, in other finns or institutions
which operate in the same field or those whick would assist in achieving its objectives in Kuwait or
abroad and to establish, participate or purchase these firms or institutions or jain them.
The registered main office of the parent company is: Al-Enizy Tower — Mubarak Al Kabir Street —
Kuwait City,
The Board of Directars approved these interim condensed consolidated financial statements for
the nine months ended September 30, 2010 for issue on November 11, 2016,

2- Adoption of new and revised standards IFRS

During the peried, the group has adopted the new standards, are effective the annual perdod beginning
on January 1, 2018, The main changes on the Accounting Policies for the Group are related to IFRS 3
(Revised) “Busingss ¢combinations” and consequential amendments to 1AS 27 “Consolidated and
Separate Financial statements™ and TAS 28 “Investments in Associates” whereby acquisition related
costs are cxpensed in the consolidated statement of comprehensive income in the periods in which
the costs are incurred. Also changes in ownership interests in a subsidiary that do not resullin 4 loss of
control are treated as transaction between equity holders and are accounted for within equity. Equity
interests held prior 1o control being obtained are remeasured to fair value at the date of obtaining
control, and any gain or loss is recogaized in the consolidated statement of comprebensive income.
However, the adoption of these new and revised Standerds has had no impact an the reported results
or the consolidated financial position of the Group,
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Hits Telecom Holding Co.
K.5.C (Holding)

and its subsigiaries

Kuwnit

Notes to the interim condensed consolidated financial information for ¢he nine months ended September
3, 2016

{Unaudited)
AN amannais are in Kewatd Dinar unless stared othienwlse

A

3y

H

I

Significant Accounting Policies

Significant acconnting judgments, estimates and assumptions

The preparation of the interim condensed consolidated financial information requires the management
to make judgments, estimates and assumptions that may have an offcet on applying the accounting
poticies and the disclosed amounts of assets, liabilities, revenue and expenses. Actual results may be
different from these ostimates.

In preparing the interitn condensed consolidated financial information, management applied the same
significant judgments, estimates and assumptions used in the Group accounting policies and the same
major estimates for uncertainty that were applied on the consolidated financial statemonts for the year
ended December 31, 2008,

Basis of preparation

The interim condensed consolidated financial information has been prepared in accordance with
the International Accounting Standard Ne. 34 “Interim Financial Reporting”, The aceounting pelicies
used in the preparation of the interim condensed consolidated financial information are consistent
with those used in the preparation of the consolidated financial statements for the year ended
December 31, 2009 The interim condensed consolidated financial information does not contain ali
information and disclosures required for fult consolidated financial statements prepared in accordance
with lmternational Financial Reporting Standards, In additions resuits for the nine months period
ending September 30, 2010 are not necessarily indicative of the results that may be expected for the
year ended December 31, 2014, Fer further infornation, refer to the group’s audited condensed
linancial statements for the vear ended December 31, 2008,

The financial statements of all the subsidiaries mentioned in note {4} were consofidated based on
financial statements prepared by management for the ning months ended September 340, 2010, The
total assets of these subsidiaries reported in the interim condensed consolidated statement of financial
position amounted to KD 72,537,036 while net loss reported in the interim condensed consobidated
statement of income smounted to KB 454,373,

Subsidiarics
The interim condensed copsolidated financial information include the financial statewments of the
parent company and its subsidiaries as following:

Sharcholding pereentage

Country of Scptember December

incorporation 30, 20i0 4, 200%
Qanawat Telecom Company (W.L.L) Saudi Arabia 2100 a0
Fawran Telecom Company {W.L L) Saudt Arabia % 100 EATI]
Hits Telecom Spain Company {5.A.) Spain %:68.68 a6 .06
Hits Africa Lid. Cayman lslands %92.82 B90.667

During the period the Group increased its ownership percentage in the share capital of Hits Africa Ltd
and Hits Telecom Spain Company (8.4} to 92.82% and 68.68% respectively,
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Hits Telecom Holding Co.
K.8.C (Holding)

and s subsidiaries

Kuwait

Notes to the interim condensed consolidated financhal infermation fer the nine monilis ended September
30, 2010

{Unaudited)
AN amonss are fn Kowaltd Dinare unless seaved otherwlse®

5- intangible assets

Intangible assets reprosent the amount paid by the Group's subsidiaries to acguire the GSM licenses
awarded by Govermment / regulator in the country of operations in Africa agatnst an agreed license
fees, in addition to goodwill and other intangible assets as folbows:

Other
Softwarcand  intaagible
License foes Goodwill* trade mark assets Total
Caost
Balance at January 1, 2010 16,491 64 87,867 6435 1,605,323 176,2¢1 86,230,795
Additions - 409,905 fE.56] 34,513 455 98¢
Foreign currency
translation (175,464} {153,338 {100,875) {1,336) {431,012
Batance at September 30, 2010 16,316,150 68.124.215 1, 606009 209390 84,255,784
Accnmulated
amortization
Balanoe af Janueary 1, 2010 15474 - 334,549 - 355,023
Charped for the yoar 13,340 - 240,631 - 25391
Fareign currency ranskation {2,826} - {20,264) - (23,0000
Ralance o Septernber 30, 2010 25958 - 559006 - 585,904
Met book vaine
At September 30, 2014 16,290,162 48,124,215 1,646,093 209,390 85,609,560
At September 30, 2009 17,503,198 67,551,161 1.650,114 - B7004,673

* The Group has entered into sale and purchase agreements with the sharcholders of certain companies
that were originally awarded the license to establish, install and operate cellular pubfic telephony
network in thelr respective countries of operations amounted to KD 19,724,470, In accordance with
IFRS 2 “Business Combinations”, these acquisitions have been accounted for by applying
the purchase method. As these companies had yet to commence operations and had no other assets at
the time of the acquisition by the company, the purchase consideration and acquisition cost paid to
acguire (these companies were considered as poodwitl, Goodwilt is atiributable to the prowth prospects
of the acquired businesses and the significant synorgies that are expected fo arise from these
subsidiaries,

This iem represents goodwill amounted to KD 13,747,166 resulted from the acquisition of
a subsidiary - Hits Africs Lid, Cayman Islands, and poodwill amounied to KD 14,015,057 resulted
from the acquisition of a subsidiary - Qanawat Telecom Company {W.L.LY Kingdom of Saudi Arabia,
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Hits Telecom Holding Co.
K.5.C (Holding)

and ity subsidinries

Kuvail

(4)

Notea to the interlm condensed consolldated financial information for the nine months ended September

3, 2010

(Enaudited)
* AR awmecieit arg In Kiwalll Dinor anless siated othérwise™

[ Accaunta recelvable and other deblt balances

Trade receivables
Acerved income

Other receivables
Deferred tax nssets
Refundable deposits
Advance payments
Letters of guarantee
Prepaid expenses

Other receivabie balances

7- Related partles’ transactions

December
31, 2009
September frestated - September
20, 2010 audited) 30, 2009

489,585 151,986 1,437,296
2,232,747 1,908,318 3,484,468
78,868 651,087 616,777
1,502,069 1,551,383 1,534,424
76,383 263,270 67,294
8,451 7,708 305,153
Td41% 649,550 -
614,516 601,782 651,835
41,764 - 32,123
3,755,094 5,845,054 8,129.37)

Related partics comprise of associates, major sharcholders, directors and key managament personnel
of the Group, entitles controlied, jointly controlled or significantly by such parties. The Group's
management decides on terms and conditions of these transactions,

The balances and transactions with related parties included in the interim condensed consolidated

financial statements are as follows;

Interlm condensed capsalldated financial
position

Finance and joint ventures

Istamig debt instruments

Due from related parties

Due to refated parting

[nterim condensed consolldated
statements of (ncome

Finance and joinl venlure ingome
Finance charges

December
L, 2009
September {restated - September
an, 2010 audited} 30, 2009
11,624,307 11,624,307 11,001,208
9,443,600 4,078,645 .
3,233,906 2,294,811 3,931,100
1,507,839 3,240,819 2,234,258

The three monthy ended

The nine monthy

September 30 ended September 3
019 2009 a0 2004
16,108 259,199 117,995 802,899
113,344 - 410,400 186,990
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Hits Telecom Holding Co.
K.5.C {Helding)

and its subsidiavies

Kuwait

Notes ta the interim condensed consolidated financiad information for the nine months ended September

30, 2010
(Unaudited}
AN atornis ard In Kuwaltl DEnar prilass steded otfierwise ™
8- Mudaraba investment
This tem represents a Mudarsba & Musharaka in Profit Agreement matures in Auvgust 9, 2011
the expected proftt is approximately 4%. The fair value of the investment spproximately eqguals their
carrying value as of September 30, 2000,
9- Cash and cash eguivalents
December
38, 2009
September {restated - September
30, 2014 audited] 30, 2009
Cash and bank balances 1,003,722 1,007,791 907,626
Short terim deposits - - -
Cash on portfolios 014,209 G11.196 911,272
1,914,931 1,918,987 1,818,808
19-  Treasury shares
December
31, 2009
September (restated « September
3, 2010 audited) 30, 2009
MWumber of shares 41,325,981 41,325,981 41,325,981
Owiarship percentage %2573 %“h5.73 145.71
barket value 1,064,304 3,801,990 4,059,115
11-  Accounts payable and ether credit balances
December
31, 2009
September {restated - September
30, 2610 audited) 3¢, 2009
Trade payables L 7,046,659 18,843,210 18,099,477
Payable to minority - 1,435,100 4,535,021
Accrued expenses 2,371,254 1,728,177 1,114,220
Cther 676,112 544,037 1,032,419
20,494,025 22,550,524 24,781,137
[2-  lglamic debt instruments

This item represents financing Murabaha and Mudaraba contracts, some of them with related parties
due within ene year. The average cost is 4% 7% The fair value of financing Murabahe and Mudaraba
contracts approximate their carrying vaiue as of September 30, 2010 as they are bearing cost rates
equal to the markets' prevailing rates. Part of Islamic debt instruments amounting KD 511,792 are

sequred by pledping some of treasury shares,
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Hits Telecom Holding Co,
K.5.C (Holding)

and its subsidiaries

Kuwail

Notes to the interim condensed consolidated financisl informatlon for the nine months ended Sceptember

33,2010
{(Unaudited)
“All amounis are in Kuwatel Binar uniess siared othermise”
13- Other income
Other income include the amount of KID 1,442,050 whick represents an account payable for a
counterparty in 2 subsidiary has been cancelied based on an agreement between both parties and as per
the management's opinion, the oblipations toward the proup is not expected as a result of canceltation
of the accounts payable,
td-  Earnings/(loss) per share/{Fils)
Eamings/(loss} per share are computed by dividing the net profit for the period by the weighted
average number of shares outstanding during the period as follow;
The three menths ended The nine months ended
Sepitember 30 September 3D
2010 2004 000 2089
Met profit'(lass) for the period 889,143 {%5,61%) 5,019,304 51,951
Weighted average numbers of
sutstanding shares during the
period 710,916,850 FE0.3 5,860 TI0916,860 720,916,860
Weighted average of reasury shares §41,325.981)  {41,056,695) {41,325.981) (33,461,100}
Weighted averape numbers of share less
treasury shares 079,550,879 670,860,165 GTH590.879 687455 a0
Earringf(loss) per sharef(Fils) 1.308 {1413 L5 A
[5-  Prior years adjustments

The consolidated financial statements for the year ended December 31, 2009 for the Group included
unaudited management financial statements of its subsidiary - Qanawat Teleeom Company (W.L.L),
During the peried ended March 31, 2010 the proup received the audiled financial statements for this
subsidiary showing net profit of KD 192,644 while the previous unaudited consolidated management
statements showed net profit of K[} 870,683, The managernent determined that this has a material
effect on the Group net assets as of September 30, 2010. Accordingly, the Group restated the
comparative fipures of the previous vear,

As a result, the accumulated tosses are restated by KD 657,234 and the foreign currency translation
reserve is restated by KD 177 as of December 31, 2009, Also the carrying value of the assets and
liabilities are restated as shown in the table below:

Before After
restatement Restatoments restatements

Property and equipment 23,299,272 (176,211} 23,123,061
Intangible asseis 83,699,561 176,211 B3 875,772
Finanee and joint ventures - 348,809 348,800
tnventory 1,193,972 (307,526) 886,446
Accounts receivable and other debit

balances 6,087,438 (1,142,384) 5,845,054
Due from refated partics 1,803,369 391,464 2,294 833
Accounts payable and other credit 22570,329 {20,803) 22,550,524
balances

Crue to related parties 1,272,240 {3,421 3,240,819
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Hits Telecom Holding Co.
K.5.C (Holding)

and iis subsidiaries

Stnte of Kuwald

Notes to the interim condensed consolidated financial information for the nine months endpd September

30,2010
{Unaudited)
Al amonts are v Kewalt! Dipar infess stated otherwise™
l6-  Sharehoiders’ General Assembly
On July t, 2010 the Ordinary General Assembly of Shareholders approved the consalidated financial
statements for the year ended Pecember 31, 2009 and non-distribution of cash dividends for this
year,
17« Operating segments
The group identificd the operating segments - in accordance with IFRS § - on the basis of intemai
reports about compenents of the group that are regularly reviewed by the chief operating decision
maker In order to allocate resources to the segment and to assess its performance, In contrast, the
predecessor Standard (IAS 14 Segment Reporting) required an entity to identify twa scts of Segments
(industrial and geographical}, using risks and rewards approach, with the entity’s system of internal
financial reporting to key management personnel serving only as the starting poinl for the
identification of such segments. Howewver, there has been no change to the group's reportable
segnients following the adoption of IFRS 8 as the group's reporting segments under LAS 14 were
consistent with the internal reporting being provided to the chief operating decision maker.
The group is divided into business divisions to manage its various activities. For the purposes of
primary segment analysis reporting, the proup’s management has classified the proup’s activities into
the following business segments:
- Telecommunication
The three menchs ended The sine months ended
September M) September 3
20148 2008 20 2409
Revenue LA6478,27T9 0 28644099 54033047 93 816,917
Profit for the pertod before other income
and unatlocated expenses 1,335,744 b 4523,44] 4,129,967 4,392,110
Other income 1,463,785 2B 210 3041539 So7,201
Unaliocated expenses (2.414,262) (2237,866) (5.409204)  (5162,107)
Loss for the period befare caleulation,
Cantribution to Kuwalt Foundation for
the Advarcement of Science, National
Labuor Support Tax 2rd Zakat {214.733) {496,615} (i,237,69%) {772,796)
18-  Comparative figures

Certain comparative ligures for the previous period have been reclassified to conform with the
current perind presentation.




