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19% June 2007

Maryam Butti Al Suwaidi

Issues & Disclosure Department
Securitics & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Announcement of Tamweel’s
rated securitization transaction

(residential mortgage backed securities)

Please be advised that Tamweel PISC will
be announcing today at 8am London time
on Bloomberg that it would be entering
into a USD 220 million asset-backed
issuance of notes, in which the senior notes
are expected to be assigned a rating of Aa2
by Moody’s Investors Service and AA by
Fitch Ratings Limited.

Please find attached herewith the press
release that will be circulated to the media
in English. We will be providing the
Arabic press release at the earliest.

Thanks & Regards,

TAMWEEL B&

THE HOME OF HOME FINANGE
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Press Release
Not for distribution in the United States of America or Canada.

It is not intended that any securities referred fo herein are to form part of a
public offering or sale of such securities in the United Arab Emirates
(including, without limitation, as provided under the Federal Commercial
Companies Law, as amended, and Resolutions 93-R or 94-R of 2005 of the
Board of Directors of the Emirates Securities and Commodities Authorily).
Neither this document nor the information copntained herein constitutes an
offer to sell or the solicitation of an offer to buy any securities. Furthermore it
is not intended that this announcement is to be an advertisement under
Resolutions 93-R or 94-R of 2005 of the Board of Directors of the Emirates
Securities and Commodities Authority.

The information contained herein is not for publication or distribution to
persons in the United States. Any securities referred to herein have not been
and will not be registered under the U.S. Securities Act of 1933, as amended
(the Securities Act), and may not be offered or sold without registration
thereunder or pursuant to an available exemption there from. ~Neither this
document nor the information contained herein constitutes an offer to sell or
the solicitation of an offer to buy any securities.

PRESS RELEASE BEGINS
Tamweel asset-backed securities expected to

receive highest outstanding ratings assigned by
international rating agencies for a securitisation by
a UAE-based institution

» Class:ANotes to receive ratings af Aﬁg py Mpqayfa anq AA
by Fitch e -
« 'The world’s first tiered securitisation structure for lslamlc
assels
Dupai, June 19, 2007: Tamweel PJSC; the 'Ia'r"ge's'.t bt;o'\;i‘déf of real estate finance
in the UAE, announced today that it will enter into a USD 220 million asset-backed




[image: image3.png]issuance of notes, in which the senior notes are expected to be assigned a rating
of Aa2 by Moody’s Investors Service and AA by Fitch Ratings Limited.

These ratings are expected to be the highest outstanding ratings assigned by
international rating agencies for an asset portfolio originated by a UAE-based
institution in the Middie East and North Africa region.

As a tiered, multi-class structure, this landmark issue, which was vetted by
Tamweel's Sharia advisory board, will be one of the first securitisations of its type
globally

Adel Alshirawi, CEQ of Tamweel, said: “We believe that such strong ratings from
international rating agencies such as Moody’e and Fitch are a clear indication that
an originator like Tamweel, can generate a high-quality portfolio that can meet
world class standards. This is indeed a landmark occasion for Tamweel — and
equally for the United Arab Emirates and the region.”

He continued: “Backed by the quality of our asset book, our superior risk
management, and such strong ratings from Moody’s and Fitch, we now expect to
have access to even lower-cost funds from international and institutional investors
with higher tenors.” |

He added: “Tamweel tapping mto international funds coincides with our regional
expansion plans, providing better and cheaper fundlng mechanisms for our
regional based assets. We expect that Tamweel is at least 2 years ahead of

competition in this domain.”

Tamweel has appointed Emirates National Securitization Corparation, a leading
structured finance house based in Dubai, to structure the proposed transaction.

Tamweel is pleased to announce the appointment of Morgan Stanley & Co.
international as joint manager, joint book-runner and provider of hedging solutions
and Standard Chartered Bank as joint manager, joint book-runner and provider of
a liquidity facility for this proposed transaction.





