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Chairman paall e
Dubai Financial Market 3aY) pabve iy
Dubai, UAE P g e
ol o
Dear Sir, v dags e A

We inform you that the ninth ordinary general
assembly for the year ended 31/12/2006 of
Bayan Investment Co. approved in its meeting
held today 24/04/2007 all the items listed on
the attached meeting agenda except for item 4,
whereby the ordinary general assembly
approved the distribution of cash dividends
equal t010% of the share par value (i.e 10 fils
per share) for sharcholders of record as of the
date of the ordinary general assembly meeting
instead of the board of directors
recommendation not to distribute dividends.

Also, a new board of directors has been elected

for three years as follows:
M. Faisal Ali Al Mutawa
Mr. Adel Essa Al yousifi
Mr. Ayman Bader Al Sultan
SheiklyTalal Ali Abdulah Al Jaber Al Subah
Mr. Fawzi Dawoud Al Mutawa
M. Fahed Outhman Al Saced
Mr. Khaled Faisal Al Mutawa

Regards,

Wajih Noujaim
Senior Manager
Accounting Department
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Agenda of the Ninth Ordinary General Assembl

Bayan Investment Co. (KS

1. Reciting and approving the Board of Directors' report on the Company's
activities during the fiscal year ended 31/12/2006.

2. Reciting and approving the auditor's report for the fiscal year ended
31/12/2006.

3. Approving the balance sheet and closing statements of the fiscal year ended
31/12/2006.

4. Approving the Board of Directors' recommendation not to distribute dividends
for the fiscal year ended 31/12/2006.

Approving transactions with related parties.

6. Discharging the Board members of all their legal acts for the fiscal year ended
31/12/2006.

7. Renewing the Board of Directors' authorization to buy 10% of the Company's
shares pursuant to the Law Decree No. 132 of 1986 and the decision No.
10/1987 of the Minister of Commerce and Industry issued in enforcement
thereof.

8. Electing new Board members for the coming three years.

9. Appointing or reappointing auditors to audit the Company's financial
statements for the fiscal year 2007 and authorizing the Board of Directors to

set their fees.
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