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Gulf Navigation Holding PJSC

32nd Floor Saba Tower 1, # 3201, Jumeirah Lake Towers
Sheikh Zayed Road, P.O. Box : 49651, Dubai, United Arab Emirales
Tel.: +371 4 427 0104, Fax : +971 4 427 0102, Website : www.guifnav.com

Date: 21/4/2011

Tao: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations Division
C C : Securities and Commodities Authority

Sub: Resolutions of Fourth Annual General Meeting

With reference to the Fourth Annual General Meeting of Gulf
Navigation Holding PJSC, which was duly held on Thursday
21% April 201lat 5:00 pm at Al Saker Ballroom -Le Royal
Meridien Beach Resort, located on Al Sufouh Road, near
Jumeirah Beach Resident - Dubai, LIAE, we would like to
intorin you with the following resolutions:

1-  Approved the report of the Company’s Board of
Directors on the activitics of the Company and its
financial statements for the ycar ending 31
December 2010.

2- Approved the audited financial statements for the
financial year ending 31 December 2010.

3- Approved the recommendations of Board of
Directors for not distributing dividends for the
vear ending 31 December 2010.

4- The Board Members were discharged for their
action for the vear ending 31 December 2010

5- Approved the appointment of Mr. Jehad Al
Rasheed as Member for the Board of Directors in
place of late Mr. Mohamed Saleh Eyadah
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Guif Navigation Holding PJSC

32nd Floor Saba Tower 1, # 3201, Jumsirah Lake Towers
Shelkh Zeyed Road, P.O. Box : 43651, Dubai, United Arab Emirates
Tel..+8714 427 0104, Fax : +971 4 427 0102, Wabsile : www.gulfnav.com

8- The Company’s Auditors were discharged from their
action during linancial year ending 31 December 2010.

7- The AGM approved 1o appoint PWC as Auditors of
the Company for the financial year 2011, and fixed
their fees with an amount of AED 125.000 for Gulf
Navigation Holding PJSC.
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Chairman- AGM/Gulf Navigation Holding PJSC
Engineer: AbdullaliyAl Shuraim
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