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Board of Directors’ Report for the six month  .igm ¥+ /8 Aagiiall aadl ASed) B a8 B MVY gudae p 85
period ended 30 June 2008, AERY)

Commercial Bank of Dubai’s Board reviewed Jo¥l wialll gilii o oladl 0 oy 50 adam gl J 4
the results for the first half of 2008 on 9" July g G Lidlae) o3 (Alg Yoo A gl 8 B YA Al
2008 which have been prepared in accordance (*£) &dsM Apulaall josa - A gall Andlalf g MRS laa
with the IFRS — IAS -34 Interim Financial o@8aa8 03 (e \glaad pa Cudd (5 sdots pal) daflall o AGSH°

Reporting and reviewed by External Auditors, o o e S [ Bt G A
M/S. KPMG.
Major Highlights :- o N alEEY

- Net profit registered a 31% growth to AED
566 Million compared to AED 431 Million for
the same period last year.

- The core banking profit increased by 35% to
AED 468 Million in comparison to AED 346
Million for the first half 2007.

- Loans and Advances grew by 73 % compared
with last June and 23% compared with year-
end figures to AED 25.5 Billion.

~ Customers’ Deposits were up by 52%
compared to June 2007 and 18% as compared
to December 2007.

- Total assets of AED 34.2 Billion as at 30" June
2008 has registered a growth of 55% over the
AED 22 Billion as at 30 June 2007 and 13%
increase compared to AED 30.04 billion as at
31 December 2007.

- The sharecholders’ equity now stands at AED
4.9 Billion and the capital adequacy ratio at
13.4%.

- Trade Finance reached the level of AED 11.6
Billion, and increase of 58 % compared to 30®
June 2007 and 20% when compared to last
year-end.
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- Net interest income for the period was AED
512 Million with a 29 % increase over last year

- Fees and commission grew by 40 % when
compared to 30 June 2007.

- TForex Income increased by 85 % when
compared to 30" June 2007.

- The Bank’s Financial Ratios for the First half

2008 were as follows. -

e Annualized return on average assets 3.5%
(June 07: 4.22%,).

e Annualized return on average equity 24.19
% (June 07: 23.13 %).

e Coverage ratio 87% (June 07: 94 %).

e Efficiency Ratio 30.7% (June 07 29.15%).

Commercial Bank of Dubai PSC was incorporated
in Dubai, United Arab Emirates in 1969 and is
registered as a Public Shareholding Company
(PSC) in accordance with Federal Law No.8 of
1884 (as amended). The Bank is listed in the Dubai
Financial Market.

The CBD currently operates from a network of 24
branches, 4 cash offices & 130 ATM’s spread
across the UAE.
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