Chairman and Board of Directors report

The Chairman and Board of Directors of Air Arabia PJSC are pleased to announce the companies trading performance for the period from inception to 30th September 2007.
The strength of Air Arabia’s business model, the dedication of its employees, and the millions of passengers who have enjoyed its excellent service over the last four years give the business a strong foundation, based on which the company is growing, expanding and successfully moving into future.
Since inception, till the 30th of September 2007, Air Arabia produced an Operating profit of AED 127m from Sales revenues of AED 431m, with a Net profit after Finance receipts and other income of AED 188m. The company carried a total of 730,000 passengers during the third quarter, an increase of 49% over the same period last year achieving an average load factor of 92% which was 10% higher then 2006.
At the end of September Air Arabia took delivery of it 10th Airbus A320, a further three aircraft are scheduled for delivery during 2008. 

The airline now operates to 37 locations having recently started flights to Bangalore and Coimbatore, a third new route to Delhi will be added during November.
Air Arabia, once again, proved the solidarity of its business model, and vast growth potential it absorbs. The Chairman and Board of Directors look forward to the next phase in the company’s development and expansion, and the many challenges this will bring.
