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Preliminary Results of Deyaar Development PJSC

3rd Q 2008 Brief
First - General information:
Name of the Company Deyaar Development PJSC
Date of Establishment as PJSC (July 2007)
Paid Up Capital 5,778,000,000
Authorized Capital 5,778,000,000
Chairman Mr. Nasser Al Shaikh
External Auditors Ernst & Young
Mailing Address P.0.Box: 30833 Dubai UAE
Tel. 04-3091531
Fax 04-3297615
E-mail adnant@deyaar.ae
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A. Summary of Balance Sheet

Total non current assets

Total current assets

Total current liabilities

Total non current liabilities

Shareholders’equity

B. Summary of Income statement

Revenues
Profit for the period

Earnings per share-Annualized (AED)

DEYAAR DEVELOPMENT PJSC
Preliminary Results of Deyaar Development PJSC
(For the Period from 1/7/2008 to 30/9/2008)

AED "000
As at As at As at
30 Sep 2008 | 30 June 2008 30 Sep 2008 | 31 Dec 2007 30 Sep 2008 | 30 Sep 2007
Unaudited Unaudited Unaudited Audited Unaudited Unaudited
1,656,106 1,536,885 1,656,106 1,536,075 1,656,108 988,546
8,566,526 8,250,033 8,566,526 7,837,922 8,566,526 7,073,946
3,137,548 3,029,706 3,137,548 3,054,356 3,137 548 1,708,581
122,823 108,378 122 823 211,515 122,823 371,288
6,962,261 6,648,834 6,962,261 6,108,126 6,962,261 5,982,623
For the quarter ended For the quarter ended For the 9 months ended |
30 Sep 2008 | 30 June 2008 30 Sep 2008 | 30 Sep 2007 30 Sep 2008 | 30 Sep 2007
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1,013,110 823,280 1,013,110 214,923 2,296,488 642,341
311,951 246,879 311,951 200,164 760,879 430,853
0.2137 0.1701 0.2137 0.1376 0.1744 -
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Press Release

Deyaar announces third quarter net profit of AED
312 million, up 26 per cent compared to second
quarter

e Third quarter revenues reach AED 1,013 million, up 23 per cent
compared to second quarter

e Revenue for Q3 grows to AED 2,296 million, compared to AED 642
million for Q3 2007

Dubai, October 4, 2008: Deyaar Development PJSC, the region’s fastest

growing real estate company, announced today its financial results for the

three months ending September 30, 2008.

Deyaar's net profit for the third quarter of 2008 reached AED 311.9 million, an
increase of 26 per cent compared to AED 246.9 million in the second quarter
of 2008, and up 56 per cent compared to AED 200.2 million in the third
quarter of 2007.

Commenting on the successful results, H.E. Nasser Bin Hassan Al-Shaikh,
Director-General of Dubai Department of Finance and Chairman of Deyaar,
said: “Continuing the impressive corporate earnings achieved in the first half
of the year, results for the third quarter have again exceeded our
expectations. As Deyaar enhances its product portfolio with a shift towards
building communities that enrich lives, these positive results reflect the
company's solid growth strategy and the robust progress accomplished on
ongoing projects. The continued year-on-year growth achieved by Deyaar is a

validation of its sound business fundamentals and strategic outlook.

“Our mission has always been to deliver long term shareholder value by
focusing on key projects in master-planned developments in the UAE and
expansion of operations across all our secondary markets. Our current

portfolio of diverse projects makes us well poised to realise our long-term




growth strategy, and continue to deliver increased earnings and shareholder
value,” he added.

Deyaar's revenues in the third quarter of 2008 reached AED 1,013 million, an
increase of 23 per cent compared to AED 823.3 million in the second quarter
of 2008, and compared to AED 214.9 million in the third quarter of 2007.

Markus Giebel, Chief Executive Officer of Deyaar, said: “Deyaar's sirategic
move to develop larger, mixed-use communities will provide the company with
the required scale to maintain its growth trajectory in the longer term. Deyaar
is now sharply focused on delivering the majority of its projects currently
under development by 2010. We are also in discussions with some leading
developers to establish local partnerships and joint ventures in key
international markets, to facilitate our entry into fast-growing real estate
markets, within the region and beyond.”

Following its extremely successful initial public offering in May 2007, which
was oversubscribed 14 times, Deyaar Development PJSC was incorporated
on July 10, 2007. All of the figures announced by Deyaar today reflect the
company’s post-incorporation activities.

-ends-

About Deyaar:

Deyaar Development PJSC is cne of the fastest growing real estate companies in the region.
Headquartered in Dubai, the company has grown significantly to evolve into a complete one-
stop real estate solutions provider. Today, Deyaar is one of the most prominent brands in the
regional real estate sector, with interests in development, property and facilities management,
in addition to offering a range of services such as brokerage, marketing and sales. Deyaar's
strategic solutions and deep market insights have helped create exceptional value for its
investors. The company currently manages over 16,000 commercial and residential
properties. Deyaar is set to continue to play a pivotal role in the ongoing development of the
region's property landscape. The company complies with the Escrow legislation and afl
relevant laws in the UAE. Deyaar is registered with the Real Estate Regulatory Authority
under reference number 15/07.

For further information, please confact:

Nicholas Nesson / Nitin Nambiar / Anusyia Nathan

ASDA’A Public Relations

Dubai, UAE

Tel: 971-4-3355969

Fax; 971-4-3356080

Email: n.nesson@asdaa.com / n.nambiar@asdaa.com / a.nathan@asdaa.com




