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Minutes of the Board of Directors Mesting of Arabtec Holding PJSC
No. (1) for the Year 2011
Held on 16" January 2011

The Board of Directors of Arabtec Holding PJSC (“the Company”) held its meeting No. (1) for
the year 2011 on the above date at Arabtec Holding Head Offices at 2.30 pm and discussed
the proposed agenda.

The Chairman of the meeting reported that a quorum was present in accordance with the
Company's Articles of Association.

The Board of Directors discussed the date to call for an Extraordinary General Assembly in
order to discuss the increase of the Company’s capital.

And resolved the following:

First: Fix a date to call for an Extraordinary General Assembly following approval from the
Securities and Commodities Authority to consider:

a. The increase of the Company’s capital through a Rights Issue by offering 398,666,667
shares to the existing shareholders in the amount of 1 dirham so that the bearer of each 3
shares receives 1 share;

b. The issuance of 5 years Convertible Bonds amounting to USD 150,000,000 or the
equivalent of AED 552,750,000, based upon the prevailing market share price;

Second: Authorize Mr. Riad Kamal, the Company’'s CEO, with the benefit of advice and
guidance from Securities and Commodities Authority, the banks and its external advisers, to
complete all the necessary procedures to achieve the above.
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