12 April 2009

Ms. Fahima Al Bastaki

Head of Listing and Disclosure Department
Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

By Fax and Email

Subject: The Dispute Between Jadawel
International and Emaar
Properties.

Dear Ms. Al Bastaki,

Please find attached the media statement issued
by Emaar Properties in respect of the above
mentioned dispute. We also attach a copy of the
arbitration and award issued on the same dispute.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

Enclosures : 1. Media Statement in Arabic and English

2. Copy of the arbitration award in Arabic and English

DEMO090412

Emaar Properties PJSC
P.0.Box 9440 Dubai
United Arab Emirates

tel 971.4.3673333
Fax 971.4.3673000

enquiry@emaar.ae

www.emaar.com
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Statement from Emaar Properties PJSC

Please quote an Emaar spokesperson.

Dubai, April 10, 2009: Emaar Properties PJSC today confirmed that it will appeal the
latest judgment by the Second Commercial Circuit of the Board of Grievances in Riyadh,
Kingdom of Saudi Arabia in order to reconfirm the arbitral award issued in favor of
Emaar in September 2008 in the dispute between Emaar Properties and Jadawel
International.

The Circuit, during a brief session held on April 7, 2009, informed both parties that it will
prepare and issue the reasons for its latest judgment on May 20, 2009 and that each
party is entitled to file and appeal within 30 days from the date of issuing such reasons.
The Circuit further confirmed that its judgment will not be enforceable until the appeal
process is finally determined. Emaar's representatives informed the Circuit that it
objects to such judgment and will file an appeal within the prescribed timeframe.

Emaar's spokesman added that it is not clear yet how the whole arbitration process,
which has taken over two years and ended with an award in favor of Emaar, was
dismissed and its award reversed by the Second Commercial Circuit in one brief
session, particularly that the arbitration was not only agreed by both parties but also
confirmed and supervised by the Board of Grievances in accordance with the Saudi
Arbitration Act.

Emaar is considering all options available to it to protect its interests including pursuing

the internal appeal process within the Board of Grievances and expressed its

confidence that justice and rule of law will ultimately prevail. Emaar also stressed on the

importance of commercial arbitration in settling disputes as a fundamental component of

maintaining a successful economic and foreign investment climate in the Kingdom.
-ends-
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Translation

The Arbitral Panel has issued the following award by majority vote:

First: Dismissal of the Plaintiff’s claim pursuant to which the Plaintiff requested an order
requiring the Defendant to pay the amount of US$76,000,000 (Seventy Six Million US Dollars),
and to hand back to the Plaintiff US$18,610,000 share certificates, representing shares in Emaar
Real Estates which, after they have been sub-divided, amount to US$372,200,000 shares; the
Plaintiff’s request for the registration of an undivided share of the Plaintiff in the Defendant’s
shareholding in Emaar Real Estates projects, bearing the name “Dubai Towers” West of Zayed
Street in Dubai Emirate in the amount of US$152,000,000, is also dismissed for the reasons
hereinabove stated.

Second: Invalidity of the agreement dated 28/12/2003 and unenforceability of the said agreement
vis-a-vis the parties to the dispute; apart from the paragraph entitled “Third” of this award, the
agreement does not bind the Defendant.

Third: The Defendant’s claim for nullification of the partnership in the joint venture (Saudi
Emaar) is dismissed in form because one of the parties to the said joint venture, namely, Mohsen,
Bashair and Mashail (children of Muhammad Al Jabr) were neither represented in the terms of
reference nor in the Arbitral Claim; each of the parties to the joint venture known as (Emaar Real
Estates and sons of Muhammad Al Jabr) is hereby entitled to file a claim against the other party,
as and when it may elect to do so.

Fourth: The Plaintiff shall bear the arbitration fees in the amount of SAR 45,000,000 (Forty Five
Million Saudi Riyals); it shall also pay the fees of the custodian of the collaterals that were
exchanged between the two parties, in the amount of US$30,000; the Defendant’s claim for
reimbursement of the banking fees in respect of the original letters of credit related to the
arbitrators fees, or those related to the banking fees in respect of the letters of credit that were
exchanged between the two parties is hereby dismissed.

Fifth: The claim by either party against the other in respect of compensation for the material and
moral losses, the breach of contract, and the claim in respect of the legal fees and costs has been
postponed.

This award has been issued by majority vote of the arbitrators and has been read over in the
presence of the parties to the dispute. Pursuant to article 18 of the Saudi Arbitration Regulations,
issued pursuant to Royal Decree No. M/46, dated 12/7/1403AH, either party shall have the right

ABA JIM.110409-Emaar



to appeal therefrom before Commercial Chamber No. 2 of the Riyadh Administrative Court
within 15 days from the date on which the parties have been notified thereof, failing which it
shall become final.

Sheikh Saad bin Abdullah bin Zaid Al Ghunaim, Member of the Arbitral Panel, was a
dissentient.

The full text of the award will be delivered to each of the parties on Saturday, 11/10.1429AH.
This award has been issued on 19/9/1429AH.

Signature:

Saad bin Abdullah bin Zaid Al Ghunaim
(His dissent is enclosed to the award)
Signature:

Abdulaziz bin Sattam bin Abdulaziz Al-Saud
Signature:

Abdullah bin Muhammad bin Saad Al-Khunain
Chairman of the Arbiral Panel who has a casting vote
Signature:

Tamer bin Abdullah bin Ibrahim Al-Khudair

Secretary
Signature:

ABA JIM.110409-Emaar
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