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FINANCIAL HIGHLIGHTS THE PERIOD ENDED 31 * MARCH 2008

The Company has achjeved Gross Written Premium of AED 88.52 Million for the
period cnded 31 ¥ March 2008 as compared to AED 73.36 Million in the previous
year with a growth of 20.67 %.

The Company registered all round increase in growth in all class of insurance. The'
Underwriting profit of AED 16.95 Million for the period ended was up by 81.76%
as compared to AED 9.32 Million as of 31 * March 2007.

Net profit for the period ended 31 March 2008 amounted to AED 13.54 Million
compared to AED 7.55 Million for the corresponding  period of 2007, registering an

increase in profit of 79.3%.

The total equity is AED 283.01 as at 31 * March 2008 as compared to AED
315.88 as at 31 ® December 2007 due to the payment of dividend for the year

2007.
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National General Insurance Co. (P.S.C)

Condensed interim balance sheet
at 31 March 2008

Note (Un-audited) (Audited)
31 Mareh 2008 31 December 2007
AED AED
ASSETS

Property and equipment . 1,682,154 1,757,255
Investment properties 60,000,000 86,000,000
Investments held-to-marurity - 3,656,295
Investments available-for-sale 80,742,336 60,105,900
Investments fair valued through profit und loss 0 119,600,589 105,310,245
Trade recetvables 101,999,582 84,279,478
Duc from a related party 8,408,791 9,533,297
Other receivables 60,087,654 43,468,836
Reinsurer's share of autstanding claims 84,396,575 80,904,272
Cash in hand and at bank 84,437,141 147,002,929
TOTAL ASSETS 601,354,822 622,018,507

LIABILITIES
Accounts payable and uccruals 101,982,751 103,648,611
Uncarned prenium reserve 78,099,360 72,548,289
Ouwstanding claims reserve 114,295,779 108,553,924
Lafe Assurance fund 23,964,672 21,378,807
TOTAL LIABILITIFS 318,342,562 106,129,631

NE'T ASSETS EMPLOYED 283,012,260

e e

FINANCED BY:
SHAREHOLDERS' EQUITY

Share capital 121,716,000 121,716,000
Legal reserve 29,272,467 29,272,467
Ceneral reserve 28,656,481 28,656,481
Fair value reserve for mvestments avarluble-for-sale 2,270,223

Retained camings 101,097,089

283,012,260
These condensed interim financial statements were upproved on S
o 4 :
Khatid Jassim Mohd Bin Kalhan ' : Dr. Abdul Zahra A, Al o
Chairman Gencral Manager

The notes on pages 7 1o 10 form an integral part of these condensed interim finaneial statements

The Independem Auditors’ Review Report is set out on page |,

e
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National General Insurance Co. (P.S.C.)

Condensed interim statement of income
Jor the three-month period ended 31 March 2008

(Un-audited) (Un-audited)

Three-month Three-month

period ended period ended

31 March 2008 3| March 2007

AED AED

Fire 390,895 473433
Marme 510,276 528,365
Accident and liabilities 9,252,912 6,335,598
Group and individual lite 6,798,588 1,989,564

Total underwriting profit 16,952,671 9,326,960

Interest and other income 1,370,826 1,529,973

Investment income - 1,108,995

Unrealised losses on investments

farr valued through profit and loss (9,985,144) (4.280,432)
Profit from sule ol ynvestment propertics 5,749,653 -
Rental imcome from investment properlies (net) 230,886 325,374

14,318,892 8,010,870

General and administrative expenses (779.331) (460,977)

13,539,561

Net profit for the period

e notes on pages 7 to 10 form an mtegral part of these condensed intenm financial statements.

I'he Independent Auditors’ Review Report is set out on page .





