Press Release

Emaar Properties records first half 2012 net operating
profit of AED 1.22 billion (US$ 332 million); 45%
increase compared to same period last year

» Half year 2012 net operating profit of AED 1.22 billion (US$ 332 million), 45%
higher than half year 2011

» Second quarter 2012 net operating profit of AED 614 million (US$ 167 million),
45% higher than second quarter 2011

o The Dubai Mall records visitor arrivals of approximately 31 million in the first six
months of the year

Dubai, UAE; July 29, 2012; Emaar Properties PJSC, the global developer of iconic projects,
reported today a net operating profit of AED 1.22 billion (US$ 332 million) for the first six months
of 2012, 45 per cent more than the half year 2011 net operating profit of AED 843 million (US$
230 million). The revenue for the first six months of 2012 was AED 3.921 billion (US$ 1.068
billion), similar to the revenue for the same period in 2011.

The company’s net operating profit for the second quarter (April to June) of 2012 was AED 614
million (US$ 167 million), an increase of 45 per cent over the second quarter 2011 net operating
profit of AED 422 million (US$ 115 million).

Revenue for the second quarter of 2012 was AED 2.1 billion (US$ 572 million), 15 per cent
higher than the revenue of AED 1.821 billion (US$ 496 million) recorded in the first three months
of the year.

Mohamed Alabbar, Chairman, Emaar Properties, said: “The real estate market in Dubai is
turning around, led by the robust performance of key growth sectors including aviation, retail,
hospitality, tourism and foreign trade. The city's appeal to high net worth individuals as the ideal
destination for a home is also gaining strength. Emaar's financial results for the first half of the
year reflects the growing strength of Dubai's economy, led by the strategic initiatives outlined by
His Highness Sheikh Mohammed Bin Rashid Al Maktoum, UAE Vice President & Prime Minister
and Ruler of Dubai.

“To add long-term value to our stakeholders, we are planning on bigger growth in our home
market through projects such as the Dubai Modern Art Museum & Opera House District, and the
expansion of The Dubai Mall, in addition to new project launches.”

Robust contribution of subsidiaries

Emaar's rental and retail business primarily comprising of Emaar Malls Group, contributed
approximately AED 1.3 billion (US$ 354 million) to first half 2012 revenue, which is an increase
of 23 per cent as compared to same period in 2011. The shopping mall operations were
underpinned by the strong performance of The Dubai Mall, the company’s flagship
development, which hosted approximately 31 million visitors in the first six months of the year.
The mall was also voted as the 'UAE’s Leading Shopping Mall' 2012 at the World Travel Awards
for the third consecutive year.




Emaar Hospitality Group, the hospitality & leisure business subsidiary of Emaar Properties,
recorded revenue of AED 720 million (US$ 196 million) during the first six months of 2012 with
an average occupancy of 89 per cent at its flagship Address Hotels + Resorts during the period.
Emaar Hospitality Group has now acquired the management of its Al Manzil and Qamardeen
hotels in Downtown Dubai, bringing the total number of hotels under its direct management in
Dubai to eight, in addition fo Armani Hotel Dubai and Armani Hotel Milano.

in all, the hospitality & leisure and shopping malls & retail businesses contributed 51 per cent to
the first half 2012 revenue of Emaar.

Focus on new projects and delivery

Reflecting the positive growth trends in the Dubai property market and in line with the
company’s development strategy for 2012, Emaar unveiled approximately 200 luxury
apartments, Panorama at The Views, which was fully sold on the very first day of public launch.
Likewise, the launch of 18 exclusive Golf Homes and over 60 townhouses — both in Arabian
Ranches — during the first half of 2012 witnessed solid investor response. Emaar recorded sales
exceeding AED 1.6 billion (US$ 436 million) in the first half of 2012 in Dubai, which is
approximately five times as compared to same period in 2011.

Internationally, Emaar handed over units in Turkey, Egypt, Kingdom of Saudi Arabia and
Lebanon. The international operations of Emaar accounted for approximately 11 per cent of the
half year 2012 revenues.

Emaar has handed over more than 34,000 units since 2001. Emaar will continue to explore new
growth opportunities, backed by a land bank of over 240 million sq metres across India, Saudi
Arabia, Morocco, Pakistan, Syria, Turkey, Egypt and Jordan,

-ends-

Note to Editors

About Emaar Properties PJSC:

Emaar Properties PJSC, listed on the Dubai Financial Market, is a global property developer with a
significant presence in key emerging markets in the Middle East, North Africa and Asia. In addition to
building residential and commercial properties, the company also has proven competencies in shopping
malls & retail, hospitality & leisure and financial services sectors. Burj Khalifa, the world's tallest building,
and The Dubai Mall, the world’s largest shopping and entertainment destination, are some of Emaar’s
trophy developments.

Emaar has launched a new wholly-owned subsidiary, Dawahi Development, a next-generation developer
of ‘value housing’ projects within full-service community developments. Dawahi Development will develop
‘value homes’ at attractive price points in key emerging markets across the Middle East & North Africa
region, while also creating robust employment and business opportunities for the local population.

In Saudi Arabia, Emaar is developing King Abdullah Economic City, the region's largest private sector-led
project in Saudi Arabia, featuring a Sea Port, Central Business District, Industrial Zone, Educational Zone,
Residential Communities and Resort District. www.emaar.com.

For more information, please contact;

Kelly Home/Nivine William

ASDA’A Burson-Marsteller

+8714 4507 600

kelly. home@bm.com / nivine.william@bm.com




TEROBST LI E UL LRUGSIA SEN0E 10 4P TILM G SO AR L0720 W Sperosse eaeuy o piaiumdiy gy |

%28 o 00 %051 00 010 0L0 0o

%28 119 021 %or 0 19 %k 909 19

ooy (Z4) boor) 2y -

%Se 98 (74} %Sy v 19 %l 509 #19

%lor o) L %0l (&8 v veee 0 14

wezk o) L g o) 4] ton) = (o1}

bwo8) (e (69) bese) G2 (8p) gL (2 (e

b)) 4 ) bosze) 2 (o1} Gerd (9 o

% (z58) {022} YZL {26} {5t} %S Ger) @)

%01 165 8oLz Yl 1% ge1L %ol £90% SELL

bs) (o) {ezz) &6} {go0y) {06} %lZ (8s2) (S8}

&) oy 126 %E Ze0e 0oLz %51 (F2:43 0012

Fmapos, pagxw) papmary Stz PR paggnuay) SBenaprer, Py pappney
Weanree | ZUeerre nearee | zugeuncoe ZUZTUENLE | ZR e (e

PO X0 el L 10 PoapuDkgenbap ol pepLR KRlenh A0
{suomu cev)

=N

AR Apcez-aeg

e

) ares.aad shunuen

pouad A0 TN

(159N} sgEROSSE [P0 JuR Ui ug

parad aug.aoyoud Bugeedo jay

s Auouy

Ipa fosuodis) xey auoa

SO PAEICSSEILIOS NS 0 SRS

auomy fasiaca) k)

sosuche uogegsLLIpE’g feseusb Bugavmau Bulps
WOud SO

e g Bl 0]

LAUBIEIS AUOOU] PEPIOSLO)
OSrd SELRBINA MVINS



