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Dubai Investments PJSC and its subsidiaries
The Fifteenth
Annual General

Consolidated income statement
for the year ended 31 December 2010

Meeting
2010 2009
AED’000 AED’000
Sale of goods and services 1,268,221 1,164,577
Contract revenue 837,131 866,072
Sale of properties (including development properties) 195,833 348,460
Rental income 477,353 560,549
Gain on fair valuation of investment properties 618,898 709,459
Gain on fair valuation of investments 2,243 41,387
Gain on sale of investments - (net) 40,296 38,363
Dividend income 16,952 17,308
Total income 3,456,927 3,746,175
Direct operating costs (2,026,382) (2,158,731)
Administrative and general expenses (509,932) (537,845)
Finance expenses (172,221) (234,842)
Finance income 37,528 70,976
Share of profit from associates 1,007 319
Other income 58,890 148,501
Profit for the year 845,817 1,034,553
Profit attributable to:
Owners of the Company 804,965 972,471
Non-controlling interests 40,852 62,082
Profit for the year 845,817 1,034,553
Earnings per share
Basic earnings per share (AED) 0.23 0.27
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Dubai Investments PJSC and its subsidiaries

Consolidated statement of financial position

Meeting
31 December 2010 31 December 2009 1 January 2009
’ AED’'000 AED’000
AED000 Restated Restated
Assets
Non-current assets
Property, plant and equipment and biological assets 2,741,711 2,676,198 2,355,714
Intangible assets including goodwiill 214,488 213,752 196,456
Investment properties 3,571,315 2,860,359 1,720,787
Development properties 175,112 272,563 435,526
Investments at fair value through other comprehensive income 546,880 - -
Investments in associates 2,576 10,047 9,760
Long term rent receivable 136,554 159,520 174,570
Long term finance lease receivable 25,766 201,238 329,871
Inventories 1,597,273 1,650,617 2,263,739
Trade receivables 277,712 213,925 -
Otherreceivables 61,965 56,854 80,455
Total non-current assets 9,351,352 8,315,073 7,566,878
Current assets
Inventories 1,087,665 1,031,106 1,217,330
Investments at fair value through profit or loss 1,211,653 919,410 662,337
Available for sale investments - 992,868 953,806
Trade receivables 1,176,137 1,040,234 995,275
Other receivables 905,848 899,483 681,146
Cash at bank and in hand 399,217 622,796 1,395,016
Total current assets 4,780,520 5,505,897 5,904,910
Total assets 14,131,872 13,820,970 13,471,788
Equity
Share capital 3,570,395 3,570,395 3,245,814
Share premium 46 46 46
Legal reserve 492,700 457,509 415,344
Capital reserve 25,502 25,502 25,502
General reserve 810,564 687,695 557,138
Revaluation reserve 67,000 67,000 67,000
Fair value reserve (45,000) 16,995 (21,672)
Proposed dividend 214,224 214,224 324,581
Proposed directors’ fees 5,000 5,000 9,000
Retained earnings 3,310,500 2,887,980 2,632,036
Equity attributable to owners of the Company 8,450,931 7,932,346 7,254,789
Non-controlling interests 736,492 708,131 690,153
Total equity 9,187,423 8,640,477 7,944,942
Liabilities
Non-current liabilities
Long-term borrowings and payables 1,395,352 1,549,943 1,834,644
Total non-current liabilities 1,395,352 1,549,943 1,834,644
Current liabilities
Bank borrowings 1,733,235 1,707,055 1,607,786
Trade and other payables 1,815,862 1,923,495 2,084,416
Total current liabilities 3,549,097 3,630,550 3,692,202
Total liabilities 4,944,449 5,180,493 5,526,846
Total equity and liabilities 14,131,872 13,820,970 13,471,788
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