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Gulf Navigation Holding PJSC

32nd Floor Saba Tower 1, # 3201, Jumeirah Lake Towers
Shelkh Zayed Road, P.O. Box : 49651, Dubai, United Arab Emirates .
Tel.: 371 4 427 0104, Fax : +971 4 427 0102, Webslte : www.gulfnav.com

Date: 23/9/2010

To: Dubai Financial Market—Disclosure Dept.

Attention: Mrs. Fahima Al Bastaki
Senior Vice President Market Development

Sub: Disclosing results of Board Meeting

We would like to inform you that the Board of Directors
of Gulf Navigation Holding Company (PJSC) had their
meeting on 23" September 2010 at 2:00 pm at GNH
Head office located at Saba Towerl, Jumeirah Lake
Towers Dubai UAE, and discussed the strategic plan
presented by the Executive Committee as well as the
offers presented by the management in relation to
possibility of acquisition of VLCC vessel(s), and agreed
to proceed on the process of the acquisition for final
approval in the next Board meeting
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Yours sincerely
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Gulf Navigation Holding Company (PJSC)

Chairman

Engineer Abdullah Al Shuraim




