Press Release

Gulf Navigation holding Appoints New CEO
Simon Barham Brings a Wealth of Global Experience in Shipping Sector

Dubai, June 28 2007: Simon Barham, a highly experienced professional in the shipping and marine services sector, has been appointed the new CEO of Gulf Navigation Holding PJSC(DFM: GULFNAV),Dubai-based company and a regional leader in shipping and marine services with operations worldwide and 11 specialized subsidiaries.
Mr Simon Barhams worked as Managing Director at Sten Tex UK ltd  a company owning and operating tanker vessels and Vice President, Stena Bulk ltd (October 2001 – July 2005), he implemented a new business strategy in which he had grown the Stena company fleet to 65 ships  contributing 40%of the group profits in 2004. The other positions he held during his career include Commercial Manager, Sten Tex UK ltd (1999 – 2001), and General Manager, Crescent Shipping ltd (1990 – 1996).

Elaborating on the new appointment, Engineer. Abdullah Al Shuraim, Chairman, Gulf Navigation Holding PJSC, said that the board of directours was confident at having Mr Barhams a highly qualified shipping professional lead the organization into implementation of the company strategic fleet expansion plans to increase its existing fleet from 18 oil and chemical tankers to 31 in year 2010 with an investment of 3.8 billion AED.

“Simon Barham’s career record, in not only running shipping companies efficiently, but also taking them to newer heights of  growth and profitability, is excellent.  Gulf Navigation Holding is a solid company that has managed to demonstrate strong growth levels since its inception, backed by excellent fundamentals. We are looking forward to Barham taking the company to new highs and are confident that his leadership will give the company a new look and feel,” Engineer Al Shuraim added. 
Barham will join the company August 1st 2007 exactly one year after Gulf Navigation Holding’s  AED 910 million IPO - closed in August 2006 and resulted in 3.5 times oversubscription collecting AED 3.1 billion - drew enthusiastic investor response.
Gulf Navigation Holding, the region's rapidly growing oil and chemical carrier, operates through a fully-integrated organizational structure. It provides the full spectrum of services for maritime liquid cargo transportation, maritime commercial agencies, vessels technical management and vessels in-port agency services. 

