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Palazzo Versace confirmed to grace Dubai skyline

Arabtec signs joint venture agreement with Emirates Sunland Project
Management LLC.

Arabtec executed a joint venture agreement with Emirates Sunland Project

Management LLCto performconstructionmanagement services to construct

two new prestigious landmarks in Dubai. The joint venture agreement will

allowfor the constructionof approximately1 billiondirham project comprising

of Palazzo Versace Hotel and the D1 Tower in the recently announced
CultureVillagein DubaiCreek.

Arabtec Construction LLC, who specializes in large-scale projects including

Burj Cubai, entered the joint venture as equal partners with Emirates Sunland

Project Management LLC, who are an amalgamation of Australian-based

Sunland Group and Emirates International Holdings.

Referring to the agreement, Riad Kamal, Managing Director of Arabtec, stated

that this project is perfectly suited for such a dynamic and modern

environment like Dubai and Arabtec are proud to help bring this project to

reality. He also stated that Arabtec is associated with many landmark

buildings all across the UAEand this joint venture willadd another prestigious

project to Arabtec's portfolioof pioneering developments.
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