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Drake & Scull International Project Win Portfolio at AED 2.8 billion in 2011 
DSI secures AED 180 million project win in Abu Dhabi
[Dubai, 5 May, 2011]- Drake & Scull International Abu Dhabi, a wholly owned subsidiary of Drake & Scull International (DSI) PJSC has been awarded a AED 180 million contract for the complete Mechanical, Electrical and Plumbing (MEP) works for a government project in Abu Dhabi. 
The latest project award boosts DSI’s project wins to AED 2.8 billion as of May 2011, an increase of approximately 200 % compared to the same period in 2010.
Commenting on the project win, Khaldoun Tabari, CEO of DSI said, “The Emirate of Abu Dhabi continues to be the second largest contributor to our Backlog.  We have observed significant progression in the momentum of project awards during the First quarter of 2011. As Major urban developments are coming on stream, we see severe competition. However, our rich experience of more than four decades in Abu Dhabi gives us the competitive advantage in securing substantial projects wins in the second half of the year.’’ 
Mark Andrews, The Managing Director of DSI- MEP added, “Our technical expertise and proactive management allow us to cope with the evolving and challenging market dynamics of Abu Dhabi. Competition has exhibited substantial pressure on margins and therefore we are pursuing an effective strategy to realign our business model, cut down unforeseen marginal costs and improve our procurement to submit competitive bids, whilste maintaining our traditional best in class quality for our clients. Our involvement in early stages of the project design has become essential in ensuring reduced errors margins and technical variations to achieve higher productivity, cost effectiveness and operational efficiency. We are keen to deliver to the highest standards on this prominent project and we expect to start pre-commencement of the MEP works immediately. ”
Drake & Scull International Abu Dhabi, holds a prestigious profile of iconic projects in the Emirate, such as the Baynunah Tower, Al Muneera development in Khor Al Raha, the Shangri La Hotel Qaryat Al Beri, for which it won the ‘MEP Medium Project of the Year Award at the Middle East MEP awards in 2008, and the Yas Island Rotana Resort and Centro by Rotana Hotel.  Its solid experience over 40 years in the Emirates of Abu Dhabi and the diversity of its works across various industries reflects the strength of the company and its resilience and will allow it to secure substantial projects in Q2 2011 and beyond.

- End -

About Drake & Scull International PJSC
Drake & Scull International PJSC (DSI) is a regional market leader delivering world class quality projects via end to end solutions that providing integrated design, engineering and construction disciplines of Mechanical Electrical and Plumbing (MEP), Civil Contracting, and Water & Power Infrastructure, through People, Innovation, and Passion.
DSI established its first office in Abu Dhabi in 1966, and has since expanded operations to encompass offices in Dubai, Egypt, Kuwait, Libya, Oman, Saudi Arabia, Syria, Qatar, Jordan and Thailand, as well as managing projects in Europe and other parts of North Africa

DSI ‘s main business streams include Drake & Scull International, which serves as the MEP arm, Drake & Scull Construction (DSC), which is the General Civil Contracting unit and Drake and Scull Water & Power (DSWP), which focuses on the Water & Power and Infrastructure sector.
In 2008, DSI offered 55% of its shares to the public and the IPO was oversubscribed 101 times. Ernst & Young ranked the IPO among the top 20 global IPOs in 2008. 
DSI has since then used the funds to integrate, establish and acquire businesses that compliment its corporate strategy of expansion into new markets, via organic and inorganic growth.

The fully Integrated Management Systems, certified to ISO 9001:2008, ISO 14001:2005 and OSHAS 18001:2007 standards are compliant with leading building, health and safety regulations, as well as sound environmental and energy management procedures.

DSI are leaders through experience, and have established a regional leadership position over 44 years of successfully completing the most complex projects on time, within budgets and matching set quality parameters.

DSI has completed many prestigious projects in the region for over four decades, and have helped shape the region’s skyline from within.
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