Ref: INV/IR/NAS/21-10-2007/2

21/10/2007

Maryam Butti Al Suwaidi

Issues & Disclosure Department
Securities & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Disclosure of Tamweel PJISC
financial results for the Third Quarter of
the fiscal year 2007

Please find attached herewith our
announcement of the interim financial
statements for the third quarter of the fiscal
year 2007 (period ended 30 September
2007) issued by the Company in both
Arabic and English and distributed for
publishing in tomorrow’s media.
Furthermore, we will be forwarding the full
final signed copies of the interim financial
statements before the 15™ of the coming
month.

Thanks & Regards,

TAMWEEL 28
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Feras Kalthoum
Head of Investments

c.c. Dubai Financial Market

SIS Cpaa pllas (gl A
L 1 I W { T

Sl 23 B 1l i

A 4708 5 ikondd B0 (FAYVE) YAL £7YY 5l (+AVE) YA 24+ sl dutaialt A pall DLW 03 111000 2o po ot igd
Tamweel PJSC P.O. Box 111555, Dubai, United Arab Emirates Tel: (+9714) 294 4400 Fax: (+9714) 294 4331 Toll Free: 800 4354




Sl ke 1 0 jals jala®i dersd cind Jpa¥ g Cilewaf D paif Silegral

% V¢V Mﬁ)d%?iidl@#"dﬁgﬁ"cg‘jéu

Adsn b il g gl B850 58 (e 353 calef s a0y gl VY (o
el L g LY e oV Glall e GBI AL Leadl fe a el csasiall A el il LY
? D h o @ & 2 U e Az
A0 Pl il iy I "t 309 adae ond ) sk JT e 0 3 op A8
o A35l80 %0V €Y Jolan 5l 35 @iy am 50 sl YEE Y Yo Glall e B ol DA
o= b a g G a Sl A a8 0 sSle 39 AR Yo o el e BN a S AL
oYV el e gl 2l a0 lie %Y YT aled 5ol 3y el g a5 (o sade VY

cap 3 (e £9 AR5 Y e o T alal) e dwds S a0 i A5 6 TV VO Jalatisaly )

Ossle YAV (U YooV alall e Gl a8 L) Ll s Jpgatll ol g cundi S
Oadle VoA Galldl Yo o alall e CAB a3 oo pa A3 jlEe % AY Lt Baly  cat 3

.?ﬁ_).)

a3 shle £,0Y Y ALYt Ay jlanull Aoy eaill < g gall it ) clgild 5 sl (Dla
Sl Bglend G L 3 G0 e LealJA) A3 a0 50 (sale YV Aty <l s 50 £ LELLY)
@l Yoot a0 e Y,EY ae A3 jlie (1A ge s Al o Suall

cap 30 i slle 4 W Gals Al Cad Jaa¥t Cajelad (% 19 ey sal

Ayl gl a5 e JF s o a5 o AN el 8 il 3 e lades
3 53l 5 s Rl lleal) o S8 iunall Lial 30 Y Talsiad "y s 350
2 Ay WY E ) 5l A A g Wmn Gy 3a3 DA (e g el sl G
oSanp 5 il g lall Laely juaie (S35 Aol 8 g Eal (gl Aiaiadic 4S50 L]




Sy B a5 3 shaal gaillg YooV le (e JsY1 Ciatll i3S AN g gl ol
osgen A3 a5 M ALYL dysdd i AN Sl el Jela o (5 8 llal

Ayl ayaall Al Ay g8 i 53 " aad AS 5] s3EN Gt g d_udd Jile
o olall 138 (S AP 08y RS8N Loy s 3 oY) s 50 Aee 5 sl il ¢ 55
Y U lat BN g B T i e e L Cun < pal 35580 pailly ladll
SN wo W s ASAN Lgin ) aa o (sale YE £ AL Aad Tan )l a3 ke
P Catla VY4 y 5 S A, YooY alell a8 ) £l 91 s Jlasd lan
3 sl o AL Loy YooV plall ey Aol oL M dlenY Wlad s o s L
e cda e Jua 8 Giaty dual el Gl i e Ja 138 ool 1 Amyy B slingd

" i el 5 T Akl Am ) e S e Uisaslasad JLall 55 Jpea¥l

sl 8 Lo g1 e adhud Sem Jof W _faal rlais "y sad cilel * 1is 4 il Aty
PR LI FEA RIS FUISTT P ARIRUNCE L PR I VS PWRPE PRI
A8 Aadls Jpual Adainal A0 i CVIS JB e Leate i S oY 8 s
5" S0 UK 0 AB2 Aa o Cigal Cinie S L 5 Jlad  Jaw Y1 5,00 dihie 4
Lah st jobias o sty Liad Lid Ul LS L Aglay) cilaaill i oall * g’ A0S o0 AA
LY A Gl G e Alladl] (e el g Las el Bae ae B a5 5a sk e

ol pads Al calBY) gl dideal ) gl

1 e Gl a ol (A Alad¥) ) okl (e el 3SR ol zg o) il il
sl Ealy ol 315 0 8 e lacall ililun 308 NS5 38,80 ot & Cun calal
Al sail Jotall gy Aacadtio 8,5 (i L s Y IV 500 8 s3a s ¢
e By LA 85 e BISI,8 %A 3yt b sy Glaall Sl 30 SIS
"7 g e i sl B el (5 yshaa () ALEYL A ' sl 5 she (e 2l
b il okl o Uad ke (5 gl o FINT g A0 b sall o LS g slERll Ly bl " e
Ay Ll A sl Clumgall o el e oS 8 Gy sal 3855 4y JJaan o3l dladl



o gl ol "ol ladl 75 "JElS g lall 5 e s o B T Ledana (hag 50
LA %e 8 poleall b il DA (e ASA0 adiall a8 all

ool e gy Bl e QL) g8 et Allily el "5 ol 55
"o s LS G einnall Al A1) sl y (8 oSSl P& e arlinal s
5 >—Sita sl oy o SN e clally o 1 5580 ol ann e ot sl ita

5 o el

e




TAMWEEL

THE HOME OF HOME FINANCE

Press Release
Tamweel announces 147% growth
in Q3 net profit to AED 244 Million

e Sales Triple, Assets under service cross 9 Billion Mark
e High profitability leads to upward revision in net profit estimate for
2007

Dubai, October 21, 2007: Tamweel PJSC, the largest provider of real estate finance in
the UAE, to’day declared its financial results for the third quarter of 2007. Sheikh Khaled
bin Zayed bin Sager Al-Nehayan, Chairman of Tamweel, announced that the company’s
net profits for the third quarter of 2007 reached AED 244 million, an increase of 147 per
cent compared to AED 99 million for the third quarter of 2006. Third quarter's
profitability stood at AED 136 Million, an increase of 136 per cent from Second
Quarter's AED 58 Million and 175 percent increase from 2006's Third quarter
profitability of AED 49 Miilion.

income from Islamic financing and investing assets in the third quarter 2007 rose to
AED 213 million an increase of 97 per cent from AED 108 million in the third quarter of
20086.

Islamic financing and investing assets in the third quarter of 2007 rose to AED 4.17
billion (excludes AED 771 million worth of assets removed off balance sheet after recent
secyrifization), an increase of 69 per cent compared to AED 2.47 billion in the same
period of 2006. Asset under Tamweel’s service have crossed the AED 9 Billion Mark.

Sheikh Khaled bin Zayed bin Sager Al-Nehayan said: “Our strong resuits remain driven
by our continued focus on our core operations and strengthens our dominance of the
mortgage market with a solid 34 per cent market share. We continue to be a pillar of the
real estate sector as the biggest mortgage provider in the country. Our sterling
péﬁ,ﬁi’manqe in the first half of 2007 and sustained growth in the third quarter rgﬂects
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the continued strong demand for the home finance solutions offered by Tamweel as well
as the confidence of the public.”

Adel Al Shirawi, Chief Executive Officer of Tamweel, attributed these strong results to
focus of the team, staggering sales, and diversified funding mechanism. He said: “This
has been an exciting year for Tamweel. We have achieved outstanding sales this
quarter, amounting to approximately AED 2 Billion recording a phenomenal growth. This
High profitability of AED 244 Million has led to exceeding our overall 2007 estimated net
profit number of AED 220 Million and hence our estimate for the total net profit for 2007
will be revised upward by the same pattern of this quarter's profitability growth. This
demonstrates our credibility in consistently maximizing returns on assets and equity
which we have committed to our shareholders whilst maintaining stable and sustainable
growth in our core business p'roﬁtability,

He continued: “Tamweel conducted the first Islamic Residential Mortgage Backed
Securitisation (RBMS) transaction in the world, which has received the highest
outstanding ratings assigned by international rating agencies for a securitisation by a
UAE-based institution: Aa2 by Moody's and AA by Fitch. We have also diversified our
funding sources through agreements with several banks, enabling more cost-effective

funding mechanisms for our regional expansion.”

Highlighting the key developments at Tamweel, Al Shirawi said: “There have been
several positive developments for Tamweel this quarter. Tamweel was the first real
estate financier to be appointed an Escrow account agent by Dubai’s Land Department.
We have also enhanced our partner network through our agreements with Dubai Land
co-Developers and Abu Dhabi master developers like Sorouh Real Estate and Manaze!.
Tamweel's leadership position and strong commitment to the regional real estate
market has been further confirmed by leading investment banking institutions such as
EFG Hermes, Shuaa Capital and Goldman Sachs, which have given positive reviews
for the company in their recent research reports.”

Tamweel continues to demonstrate transparency and strengthen communication
. channels to its wide investor and shareholder base through its participation in local and
international investor conferences. Reaching out to its stakeholders across the Middie




East and the world, Tamweel remains dedicated to providing innovative real estate

finance solutions.
-ends-

About Tamweel PJSC:

Tamweel, the largest provider of home finance in the UAE, was established in March 2004 and became a
public joint stock company in June 2006. A provider of a wide range of unparallieled customer-service
solutions and innovative home finance producis, Tamwee! works with 265 partners across country. The
company, which aims to become the regional home finance leader, currently has branches in Dubai,
Sharjah and Abu Dhabi. For more information, please visit www.tamweel.ae or call 800-TAMWEEL.

For further information please contact:

Feras Kalthoum

Head of investments

Tamweel PJSC

Dubai

Tel: 971-4-202 6466 / 971-50-452 4478
Fax: 971-4-2944331

E-mail: feras.kalthoum@tamweel.ae




