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P.0.Box 9700, Dubai, UAE

Attn: Ms Noura Abdulla Al Hatimi
Asst. Vice President, Listing &
Discloser Dept.

|

CC: Securities & Commodities Authority
(Fax No. 02-6263997)
P.0.Box 33733, Abu Dhabi, UAE

Attn: Mr. Ibrahim Obaid Al Zaabi
Deputy Executive Chairman
Issuance Research and Legal Affairs

Dear Sir,
Sub: Disclosure & Transparency Agenda for the
Board Meeting
e

This is to advise that Arab Heavy Industries PISC
(“Company”) will be holding the Board of
Directors meeting No. 137 at 10.30 a.m. on Sunday
15" January 2012 to consider, inter alia, the
following:

|

1. to approve the Company’s Financial Statements
for the year ended 31¥ December 2011;

2. to call the Annual General Mecting on 28"
March 2012 at Hotel Kempinski Ajman at 5:00
p.m. and to approve the agenda thereof;

3. to recommend to the shareholders payment of
dividend for the financial year ended 31

December 2011; and

4.to recommend to the shareholders the
Entitlement Date/Record Date for the receipt of
dividends.

The Board: of Directors will also consider the
proposal for the conversion of the Company from a
public joint stock company to a private joint stock
company and delisting the Company from the
Dubai Financial Market.
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Should the Board of Directors approve the
proposal for the conversion and delisting of the
Company, it shall invite the shareholders of the
Company to an Extraordinary General Assembly
Meeting (“EGM”) on 28" March 2012 at Hotel
Kempinski Ajman at 5:30 p.m. and recommend to
the shareholders of the Company:

L

|
. to approve the conversion of the Company from

a public joint stock company to a private joint
stock company;

to approve the cancellation of the listing of the
Company on the Dubai Financial Market, and to
maintain a register of shares to register all
transactions of the shares of the Company after
the Company’s conversion and de-listing;

. to approve the amendments to the Memorandum

and Articles of Association of the Company to
reflect the conversion of the Company to a
private joint stock company;

. to authorise the members of the Executive

Committee of the Board to severally:

(i) execute all applications, undertakings,
decisions, contracts, agreements, guarantees
and documents as they deem fit in the name
and on behalf the Company to implement
the resolutions passed at the EGM in
connection with the delisting of the
Company on the Dubai Financial Market
and conversion of the Company to a private
joint stock company;

(ii) make all necessary fillings with, and submit
all requisite documents to, the relevant
authorities as may be required to give effect
to the resolutions passed in the EGM;

(iii) procure all necessary amendments to the
trade license and the Memorandum and
Articles of Association of the Company as
may be approved in thc EGM;
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(iv) make amendments to the Memorandum and
Articles of Association of the Company as
may be required by Ministry of Economy
and/or Emirates Securitics and
Commodities Authority (“ESCA”) and sign
the amended Memorandum and Articles of
Association of the Company;

(v) publish such newspaper advertisement or
other notice as may be necessary to notify
creditors of the Company of the proposed
conversion and delisting of the Company;
and 1

(vi) do a]l other acts which they may deem
necessary or desirable to give effect to the
resolutions passed in the EGM.

\
Yours faithfully,

O
Y.S.Shui |

Finance & Administration Manager
Arab Heavy Industries PJSC
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