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Press release

Insurance companies are increasingly facing the challenges of intense
compctition and excess treaty capacity. Under these difficult
circumstances, DNIR has remained true to its core competencies of
prudent underwriting standards, consistent growth and selective
underwriting without excessive exposure, thereby managing to meet the
challenges faced by the insurance industry. DNIR presents its clients
with vast array of insurance services and unmatched flexibility of
providing tailor made insurance protection.

2008 has been a landmark year for the company, in which the gross
written premiums touched a new high of AED 135.58 Million compared
to AED 93.79 Million in year 2007. The 44% growth of gross premiums in
the year 2008 reflects the consistent growth pattern maintained over the
past years. The undcrwrltl'ng results rose from AED 17.33 Million in
year 2007 to AED 29.20 in year 2008, a commendablc incrcase of 68%
over the past yea.r ”

Adequacy of reserves is critical to ensuring stability of eammgs Your
company’s reserves (net), mcreased to AED 70.21 Mxlhon in year 2008
from AED 59.48 Mxlhon m yca.r 2007. .

The net profit for the year 2008 before appropriation amounted to AED
43. 53 Million. The dlvxdend‘mmally proposed was 35% cash dmdend but

by the shareholders, |

In view of the amendment of DNIR's Memorandum of Association to
conform to the requirements of the new corporate governance rules, new
board members were elected as follows:-

Name Position Identification
1 | Mr. Khalal Ahmed Al Habtoor Chairman Executive
2 | Mr. Sultan Ahmed Al Habtoor Vice Chairman Non-Executive
3 | Mr. Mohammed Khalaf Al Habtoor | Managing Director | Executive
4 | Mr. Ahmed Ateeq Al Qamazi Director Independent
5 | Mr. Mohamed Al Falasy Director Independent

KHALAF AHMED AL HABTOOR
Chairman of the Board of Directors
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