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Gulf Finance House to continue Strategic Geographical Expansion
· Bank to announce its medium term growth strategy shortly
· GFH projects on track
· 2007 Strategic Plan calls for even better performance
Kuwait City, Kuwait / 31 March 2007: 
Buoyed by excellent financial performance and its emergence as a significant player in the investment banking market, Dr. Fuad Al Omar, Chairman of Gulf Finance House (GFH), today said that he will soon be announcing GFH's medium term growth strategy, which will be focusing strongly on globalization.

GFH's Board of Directors held a meeting recently to discuss the development of the Bank's existing projects and future plans. During the meeting it was confirmed that the first stage of Bahrain Financial Harbour will open during the second quarter of 2007 and that the Energy City India, Jordan Gate and Gateway to Morocco projects were all on track. 
Following the meeting, Dr. Al-Omar said, "In view of the excellent financial performance achieved in the past seven years, the Bank will continue adopting the same strategy of expanding geographically and diversifying our revenue resources in wealth management, asset management and private equity."
The Board also discussed the activities of Khaleeji Commercial Bank (KHCB), previously known as “Gulf Finance House – Commercial Bank”. The necessary regulatory approval for the increase in the paid-up capital of KHCB has already been obtained, and the Board recommended that part of the share capital be sold down to other investors. 

The Board of GFH includes members of various financial organizations and institutions such as the Bahrain Islamic Bank, Qatar Islamic Bank, Kuwait Investment Company, Al Shaya Company in Kuwait and the Saudi Economic and Development Company.

Dr. Al-Omar said, “Our strategic investments have encouraged us to derive the maximum benefit from our resources and move forward in our geographical expansion strategies to participate in the regional economies and the global markets.”
“Today GFH is a strong partner in leading growth projects, which are part of booming economies in countries we invest in such as Morocco, Egypt, Saudi Arabia, India, Jordan, Qatar, UAE and Bahrain,” he said.

He said GFH will continue its leading role in Islamic investment banking in the region, whilst also continuing to expand its geographical efforts in the main markets of the MENA region, Europe and Asia.
Since its inception, one of GFH's main sources of strength has been the continued commitment of its strong Board of Directors, which include senior members of financial institutions and leading family business in the region. In addition, the confidence displayed by investors and shareholders and their continued loyalty to the Bank was a further source of strength. 
Dr Al-Omar said the annual plan for 2007 called for better performance in comparison to previous years and was confident that this would be achieved under the Bank's distinguished executive management led by Mr. Esam Janahi, one of the founders of GFH, Board Member and CEO. 
Dr Al-Omar concluded his statements by adding that GFH's 2006 achievements were also due to the outstanding growth in the regional and global economies, especially the strong growth achieved by the GCC following the continuing financial income derived from sales of oil at prices that exceeded budget expectations. This in turn resulted in increased public spending in infrastructure projects and industrial projects in the region, he said.

“The expected positive outlook of the regional and global economies in the coming years will continue to provide even more opportunities for GFH to achieve its objectives and to implement its strategies towards geographical expansion and diversification of income sources,” he said.

GFH achieved a net profit of US$ 212 million in 2006, up by 51 per cent compared to US$140 million in 2005. The Bank and its management has also received a number of international awards in 2006 and it was one of the first Islamic investment banks in the world to receive an investment grade credit rating by Standard & Poor.
