Ref: INV/IR/NAS/20-01-2008/A/2

20™ January 2008

Maryam Butti Al Suwaidi
Issuance & Disclosure Department -
Securities & Commodities Authority
Abu Dhabi, UAE

Dear Maryam,

Subject: Disclosure of Tamweel PISC
financial results for the fiscal vear ended
2087

This is to inform you that Tamweel PISC
Board of Directors’ held a mecting today
‘Sunday the 20" of January 2008 at 2:30pm
in which the financial results for fiscal year
ended 31% December 2007 were discussed
and approved. The results indicate that a
Net Profit of AED 451 million was
achieved for the year 2007, a 175%
increase from 2006 net profits (before
income from IPO proceeds).

Please' also find attached the general
information and preliminary results forms
provided by you dully filled and signed.

Kindly note that the audited financial

statements for the year ended 31 December
2007 will be forwarded to you at a later

stage.

Thanks & Regards,

TAMWEELEE|

THE HOME OF HOME FINANCE
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Press Release

Tamweel’s 2007 net profit surges to AED 451 million

* Proft increases three-fold for third consecutive year

s 2007 net profit increases 195 per cent

*» Islamic financing and investing assets rise by 102 percent to AED 5.217
biffion

* Income from Islamic financing and investing assets surges by 100 per cent to
AED 311.5 miflion

s Earnings per share rises to AED 0.451

Dubai, January 20, 2008: Tamwee! PJSC, the UAE’s largest provider of real estate
finance, today declared its annual financial results following a meeting of its Board of
Directors.

Sheikh Khaled bin Zayed bin Sager Al-Nehayan, Chairman of Tamweel, announced
that the company’s net profit for 2007 rose to AED 451 million, an increase of 195 per
cent compared to AED 153 million in 2006 (excluding AED 699 million of income from
IPO proceeds, net in 2008). This is the third consecutive year that the company’s net
profit has increased three-fold.

For 2007, earnings per share rose to AED 0.451 compared to AED 0.2 in 2006
(excluding AED 699 million of income from IPQ proceeds, net in 2006).

Islamic financing and investing assets in 2007 rose to AED 5.217 billion, an increase
of 102 per cent compared to AED 2.584 billion in 2006. This excludes the recently
securitized book of AED 771 million that has been taken off balance sheet.

Income from Islamic financing and investing assets in 2007 surged to AED 311.5
million, an increase of 100 per cent compared to AED 156 million in 2006.




For the fourth quarter of 2007, Tamweel's net profit stood at AED 207 million, an
increase of 285 per cent compared to AED 53.8 million during the corresponding
quarter of 20086.

During the fourth quarter of 2007, income from Islamic financing and investing surged
to AED 98.67 million, up 106 per cent compared to AED 47.82 million in the
corresponding quarter of 2006.

Commenting on the results, Sheikh Khaled bin Zayed bin Sager Al-Nehayan said: “We
are delighted to present our annual financial results to all our stakeholders. 2007 was
another landmark year for Tamweel, which was marked by the ongeing introduction of
new products and services, such as 48-hour finance approval, that further cemented
our position as the leading provider of real estate finance in the UAE — with a vision to
become the most admired financial services companies in the Middle East region.”

He added: “As the UAE’s first real estate financier to be appointed an official escrow
agent, Tamweel has established its primacy in this important area, and is already
capturing business as a provider of escrow management services. Indeed, we have
clearly demonstrated that we are the preferred partner for developers and other
industry specialists that seek to contribute to the sustained growth of the country’s real
estate sector.”

Commenting on the results, Adel Al Shirawi, Chief Executive Officer of Tamweel, said:
“During 2007, the company experienced sustained growth in both assets and net
profitability from its core business, while also maintaining low cost-to-income ratios
despite our rapid and aggressive regional expansion strategy, starting with the
establishment of our presence in Saudi Arabia and Egypt. Indeed, these results
demonstrate Tamweel's ability to maximise our return on assets, return on equity and
earnings per share, providing maximum value to our shareholders and business
partners.”

He continued: “Tamweel's growing franchise, dominant position in the real estate
finance market, strong financial fundamentals and sustainable earnings power have
been recognised across the Middle East region and internationally, with very positive




research reports by renowned financial houses such as Shuaa Capital and Goldman
Sachs. As well, in 2007, the company was assigned an A/F1 rating by Fitch Ratings
and an A3/P2 rating by Moody's Investors Service with a stable outlook on all ratings,
which makes Tamweel the highest-rated non-banking financial institution in the region.
The two extremely positive ratings also reflect the strong fundamentals of the
company and its market leadership status.”

He concluded: “As we look back on our sterling performance last year, our eyes
remain firmly fixed on the future: we will continue to meet the individual dream of
home ownership and the nation’s collective aspiration to economic excellence,
providing unmatched products and services that are fully in compliance with the
principlés of Sharia. In 2008, we will continue our focus on our core business while
also fostering our real estate investment strategy, which complements our business
and adds to our streams of income. We also intend to further build on our international
expansion with the announcement of new operations in other countries in the region.”

-ends-

About Tamweel PJSC:

Tamweel PJSC, the highest-rated non-banking financial institution in the region (rated A by Fitch and
A3 by Moody's) is the largest provider of real estate finance in the UAE by market share and asset size.
Tamweel was established in March 2004, became a public joint stock company in June 2006 and was
listed on the Dubai Financial Market in July 2006.

Tamweel is a provider of a wide range of unparalleled customer-service solutions and innovative home
finance products, working with 300 partners across the UAE. The company, which aims to become the
regional home finance leader through its expansion plans into Saudi Arabia, Egypt and other countries
in the MENA region, has branches in Dubai, Sharjah and Abu Dhabi, as well as in Saudi Arabia and
Egypt. For more information, please visit www.tamweel ae
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THE HOME OF HOME FINANCE

Pre!gmnary Results of Public Joint Sharehoiders Company
(Final Result Br:ef)

First- General Information:

Name of the cdmpany: .' 'E'amweeﬁ PJSC o
- _ June 2006 as PJSC (November
Bate of Establishment: 2000 as LLC)
?aﬁd up capitai: _ 1,9@&,-&&&,96@.
[ Subscribed capitat: 1,000,000,000
| Authorized capital: - | ‘L&%,%G a0
— H.E Sheikh KhaEecﬁ Bin Zayed
Chairman of the Board: Bin Saqr Al Rehayan
Managing Director: . Mr. Adel Al Shirawi
Name of the external auditor: Ernst & Y@&mg
Mgﬁﬁ@ng address: [p.0 SQx 111555, Dubal, UAE
'E"eE:. | 04 - 2844400 |
Fax: | 04 - 2944331
| E- maik: L Tamweeﬁ@tamw%i.ae
| - N P |
T;{ L s Vs -

Sheikh Khaled Bin Zayed Bin Saqr Al N‘ehayén
Chairman S
Tamweel PJSC
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Preliminary Results of Pubﬁc JointiSharethders Cémp’any
(Final Result Brief)

Second- Preliminary Results (000 AED):

200.? ‘ 2006
'f- Total Assets : | 8,513,728 3,262,349
2. Sharéhafders Equity 2,045,968 | - ‘25819,5@
3~ Revenues_z | : | 775,409 268,511
4- Net Operating Profit 643%5&@ 214,040
5- Profit for the period | | |
before income from PO - -
proceeds 451,239 162,771
& Net profit for e year 451,238 851,821

| 7- Earning per share 0.451 .11

Shelkh Khaled Bin Zayed Bin Saqr Al Nehayan -
Chairman | -
Tamweel PJSC




