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28 October 2008

The Manager,

Dubai Financial Market,

P.0.Box 9700,

Dubai, UAE.

Atn: Ms.Manal Abbas,

Dear Madam,

Sub: Financials for the Third Quarter as at 30 ™ September 2008.

We are pleased to enclose the Balance Sheet and Profit & Loss account for the 3
Quarter 2008 as at 30™ September 2008 in English and Arabic reviewed by our Auditors,
M/s KPMG for your reference,

Please note that the original sets of the F1nanc1als along with schedules and notes will be
delivered to you shortly.

Thanking you,

Yours sincerely,

RAMAKRISHNAN L.
Accounting Manager
Head Office: Greon Tower Building Beanch: Al Wodi Building - Branch: NBD Building Brunch; Euvit Saeh Al Guig Bilg. Branch: Al Sahel Bldg.
£ O, Box 154, Dira-Dubai Sheikh Zayed Road Al Qasimiya Arca Bus Dubai 0ld Passport Roud

Tel.s 04 2332777, 2222334 Dubii King Abdul Aziz St Tel.: 04 3034434 Khalidiya

s e s m s e e s v . e AT AN P o




[image: image2.png]Fax from @ 88971 4 2223980 28-18-88 14:24 Pg: 2

LN

( NP R)) ) Gl ul.._a..ﬂL_J.l aculagll a=, ol
NATIONAL GENERAL INSURANCE CO. (P.S.C.)
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FINANCIAL HIGHLIGHTS THE PERIOD ENDED 30" SEPTEMBER 2008

The Company has achieved Gross Written Premium of AED 302.04 Million for
the period ended 30 ™ September 2008 as compared to AED 231,82 Million in the
previous year with a growth of 30.29 %,

The Company registered all round increase in growth in all class of insurance, The
Underwriting profit of AED 45.53 Million for the period ended was up by 31.13 %
as compared to AED 34.72 Million as of 30 ™ September 2007. Net profit for the
period ended 30 ™ September 2008 amounted to AED 48.57 Million.

The total equity is AED 311 Million as at 30 ™ September 2008 as compared to
AED 315.88 Million as at 31 ¥ December 2007.

The total assets as on 30 ® September 2008 was 680.30 Million as compared to
622.02 as at 31 * December 2007,

Head Office: Green Tower Building Franch: Al Wadi Building Brauch: NBD Huilding Branch; Fasa Saleh Al Gurg Bldg Branch: Al Sahel Blag.
P. Q. Box 134, 1eia-Dubai Sheikh Zayed Rowd Al Qasimiya Area Bur Dubui OQJd Pasaport Road
Tel 04 2222772, 2222334 Dl King Abdul Aziz St. lel 04 39?44 3d Khal ;dxya
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Head Othice: Green Tower Building Branch: Al Wadi Building:  Branch: NRD Building Branch: Eava Sulch Al Gurg Bidg.  Brunshi Al Suhel Bldg,
F. O, Rox 154, Deira-Dubui Shicikh Zayed Rond Al Qasimiya Arca Bur Dubai Old Passport Road
Tel; (04 2222772, 2222334 Dubai
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National General Insurance Co. (P.S.C.)
Condensed interim balance sheet

e N,
/ -

30 September 2008
Note (Un-audited) (Audited)
30 September 2008 31 December 2007
ASSETS AED AED
Non-current assets
Property and equipment 1,572,670 1,757,255
Investment properties 100,000,000 £6,000,000
Investments fair valued through profit and loss 6 106,437,134 105,310,245
Investments available-for-sale 7 75,698,072 60,105,900
Statutory deposit 10,000,000 4,500,000
Total non-current assets 203,707,876 257,673,400
Current assets
Investirents held-to-maturity - 3,656,295
Trade receivables 100,857,903 $4,279,478
Due from a.related party 17,000,810 9,533,297
Other receivables 81,258,167 43,468,816
Reinsurer's share of outstanding claims 78,797,824 80,904,272
Cash in hand and at bank 108,675,870 142,502,929
Total current assets 386,595,574 364,345,107
TOTAL ASSETS 680,303,450 622,018,507
LIABILITIES
Non-current liabilities
Employee end of service benefits 2,249,514 1,682,372
Life Assurance fund 30,499,236 21,378,807
Total non-current liabilities. 32,748,750 23,061,179
Current liabilities
Accounts payable and aceruals 110,251,158 101,966,239
Unearned premium reserve 108,906,705 72,548,289
Qutstanding ¢laims reserve (gross) 117,396,683 108,553,924
Total current liabilities 336,554,546 283,008,452
TOTAL LIABILITIES 369,303,290 306,129,631
NET ASSETS EMPLOYED 311,000,154 315,888,876
FINANCED BY:
SHAREHOLDERS' EQUITY
Share capital 121,716,000 121,716,000
Legal reserve 29,272,467 29,272,467
General reserve 28,656,481 28,656,481
Fair valuc reserve for investments available-for-sale (4,774,041) -
Retained earnings 136,129,247 136,243,928
311,000,154 315,888,876
These condensed interim financial statcments were approved on  October 2

Dr. AbdutZahra

The notes on pages 8 1o 11 form an integral part of these condensed interim financial statements.

The Independent Auditor’s Review Report is st out on page 1.

9

L

T Ali (General manager)
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National General Insurance Co. (P.S.C.)
Condensed interim statement of income
Jfor the nine-month period ended 30 September 2008

Fire

Marine

Accident and liabilities
Group and individual life

Total underwriting profit

Interest and other income
Dividend income
Realised gains/(losses) on sale of investments
Unrealised (losses)/gains on investments
fair valued through profit and loss
Profit from sale of investment properties
Fair value gains on investment properties
Rental income from investment properties (net)

General and administrative expenses

Net profit for the period

Earnings per share

28-18-88 14:24

(Un-audited) (Un-audited)  (Un-audited)
For the three-  For the three-  For the nine-
month month month
period ended period ended  period ended
30 September 30 September 30 September
2008 2007 2008

AED AED AED
655,594 (103,264) 1,177,632
793,880 485,642 2,038,902
10,812,565 11,437,246 30,842,637
1,173,391 1,706,481 11,473,680
13,435,430 13,526,105 45,532,851
594,893 2,702,577 2,648,617
178,780 270,800 2,294,377
308,456 (649,369) 2,480,561
(34,028,283) (3,304,764)  (48,293,826)
- - 5,749,633

40,000,000 - 40,000,000

- 337,362 213,136

20,489,246 12,882,711 50,625,369
(749,286) (386.328) (2,053,650)
19,739,960 12,496,383 48,571,719
0.162 0.103 0.399

The notes on pages 8 to 11 form an integral part of these condensed interim financial statements.

The Independent Auditor’s Review Report is set out on page 1.

(Un-audited)
For the nine-

month
period ended

30 September 2007

AED

163,723
1,425,672
26,556,641
6,577,861

34,723,807

6,044,585
3,209,384
7,906,646

1,352,602

940,005

———uanmesasuame

54,177,119
(1,453,666)

52,723.453

———— i
T em e

0.433
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