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TAKREER and Petrofac -GS awarded Target Engineering Construction Company LLC, a
Subsidiary of Arabtec Holding PJSC, Two Projects in Abn Dhabi with a Total Contract
Value of AED 835 million

Target Engineering Construction Company LLC, a Subsidiary of Arabtec Holding PISC was
awarded two projects in Abu Dhabi with a total value of AED 835 million. The projects include
engineering, construction and commissioning works.

The first project was awarded by “TAKREER” to execute the sea water intake 3 project and its
associated pumping facilities for completion in 28 months and a total value of AED 358 million.
The second project was awarded by the Joint Venture “Petrofac — GS™ to execute the sea watcr
intake system and pipeline for the GASCO Ruwais 4” NGL Train Project for a duration of 20
months and a total value of AED 477 million. '

The CEO of Target Enginecring Construction Company LLC, Mr. Ayman Taji was quoted
saying “The two new projects enforce our strategy to position Target as a leading company in the
construction scctor and especially in wmarine enginecring and construction projects. We are
looking forward for a future collaboration on other projects with TAKREER and Petrofac — GS.”

Mr. Taji was also quoted as saying,” Our Company’s backlog includes significant and major
projects which positions Target as a leading construction company in the region.”

Arabtec Holding PJSC holds 60% of Target Engineering Construction Company LLC since
2007. The company was established in 1975 and is a leading single source engineering
procurement and construction contractor with stand alone specialties. It has a special category
classification in marine works, buildings and steel structure works in the UAE. The company,
which operates through four major divisions — Civil, Mechanical, Elcctrical and Marine -, has
executed a range of civil, mechanical, marine construction, electrical, and instrumentation works
for both onshore and offshore-based projects.
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