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26 July 2010
The Manager,
Dubai Financial Market,

P.O.Box 9700,
Dubai, UAE.

Fax : 04 - 3315148

Dear Sir/Madam,

Sub: Abridged Financials for the Second Quar‘tér as at 30 June 2010

Please note that the above abridged version is for information purposes only.

We will send you the original Financials in English & Arabic with all the relevant notes
shortly.

Thanking you,

Yyours sincerely,

RAMAKRISHNAN L.
Accounting Manager

Head Ql‘l‘iuu; Green Tower Building _ Dranchi Al Wadi Building  Brancli: NBD Building Branch: Fusia Suleh Al Gurg Bldg. - Branch:. Al Sahel Bidg.
i P, O, Box |54, Deiru-Dubui Sheikh Zayed Road Al Qasimiya Arca Bor Dubai Old Passport Road
Tel.; (4 22227772, 2222334 Dubiai King Alxlul Aviz St Tel.: 04 3934434 Khalidiya

Fax: 04 2280601 Tel.: U4 3439763 P. Q. Box 67244, Sharjah Fax: 04 3937722 P 0O.Bix 103230, Abu Dhabi
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National General Insurance Co. (P.S.C.)
Condensed interim statement of financial position
30 June 2010

Note (Un-audited) {Audited)

30 June 2010 31 December 2009

ASSETS AED AED
Property and equipment 1,427,938 1,713,381
Investment properties 171,005,260 171,005,260
[nvestment securities 4 80,341,513 103,610,527
Reinsurance assets 222,264,280 287,743,622
Insurance and other receivables 160,018,602 89,488,517
Due from a related party 63,435,660 22,554,742
Cash and cash equivalents 180,857,429 202,361,213
Total assets 879,350,782 878,477,262
LIABILITIES
Insurance contract provisions 394,439,394 452,196,208
Insurapce and other payables 172,068,929 130,090,307
Tota!l liabilities 566,508,323 582,286,351 5
EQUITY
Share capital 5 149,954,112 133,887,600
Legal reserve 34,621,028 34,621,028
Genera) reserve 34,005,042 34,005,042
Fair value reserve (10,733,299) (11,325,740)
Retained earnings 104,995,576 105,002,817
Total equity attributable to equity holders of the — e
Company 312,842,459 296,190,747
Total linbilities and equity 879,350,782 878,477,262
The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.
These condensed interim ﬁn\ancial statements were authorised for issue and approved by the boardon ___ July 2010

and signed on its behalf by:

Khalid Jassim Mohd Bin Kalban
Chairman

The independent auditor's review report is set out on page 1.

T. Abdul Zahra A. All (CEO)



[image: image4.jpg]Fax from

. 842280601

National General Insurance Co. P.S.C)
Condensed interim statement of income

For the six-month period ended 30 June 2010

Continuing operations
Gross written premium
Reinsurance ceded

Net preminm
Change in uneamed premium provision

Net earned premiums
Reinsurance commission earned

Total income

Claims paid
Remsurance share

Net claims paid
Change in outstanding claims provision

Net incurred claims

Commission paid

Administrative expenses

Net underwriting expenses

Net movement {n life assurance fund
Total underwriting expense

Underwriting profit

Interest and other income (net)

Note

~

Net income / {loss) from investment securities

Administrative expenses

Profit for the period

Basic and diluted earnings per share

o3

The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

The independent auditor’s review report is set out on page 1.
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(Un-audited)  (Un-audited) (Un-audited) (Un-audited)
For the three-  For the three- For the six- For the six-
month month month month
period ended  periodended  period ended  period ended
~ 30-June-10 30-June-09 30-June-10 30-June-09
AED AED AED AED
129,758,345 148,860,683 221,131,504 239,385,590
(51,319,277)  (52,295,689) (99,739,725) (87,761,656)
78,439,068 96,564,994 121,391,869 151,623,934
2,453,878  (23.690383) 5425691  (19,022,234)
80,892,946 72,874,611 126,817,560 132,601,700
9,753,787 11,793,596 21,573,985 20,481,411
90,646,733 84,668,207 148,391,545 153,083,111
(48,721,614)  (48,392,586) (95,966,137)  (96,168,743)
16,092,980 11,270,002 26,916,245 23,663,997
(32,628,634)  (37,122,584) (69,049,892)  (72,504,746)
(12,557,979) (11,474,309) (11,710477)  (13,848,727)
(45;186,613)  (48,596,893) (80,760,369)  (86,353,473)
(6,109,286) (6,134,803) (11,374,995) (12,529,127)
(9,839,798) (7,439,422) (19,796,302)  (15,511,617)
 (61,135,697) (62,171,118) (111,931,666) 114,394,217)
(927,072) (1,741,021) (1,437,642) (3.875,714)
(62,062,767)  (63,912,139) (113,369,308)  (118,269,931)
28,583,966 20,756,068 35,022,237 34,813,180
1,863,677 3,247,350 5,146,633 4,912,372
(8,570,341) 4,034,691 (4,417,843) 3,473,520
(818,105) (715.661) (1,626,730) (1,483,677
21,059,197 27,322,448 34,124,297 41,715,395
0.18 0.14 0.23 0.28
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National General Insurance Co. (P.S.C.)

Condensed interim statement of cash flows
For the six-month period ended 30 June 2010

Cash flows from operating activities

Net profit for the period

Adjustment for:

Depreciation

Unrealised (gains)/losses on investments fair valued through profit or loss
Profit on sale of invesiment —~Available for sale

Profit on sale of investments fair valucd through profit or loss

Change in uneamed premium réserve and life assurance fund

Provisjon for gratity — net of repayment

Change in insurance and other receivables (including related parties)
Change in insurance and other payables

Change in net outstanding claims

Directors' remuneration paid

Nei cash used in operating activities

Cash flows from investing activitics

Proceeds from sale of investment available for sale

Proceeds from sale of investments fair valued through profit or loss
Purchase of property and equipment

Purchase of investments fair valued through profit or loss

Nel cash used in investing activities

Cash flows from financing activities
Dividends paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
Thése comprise the following:

Cash in hand

Cash at bank
Fixed deposits
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(Un-audited)

For the six-month
period ended

30 June 2010
AED

34,124,297

326,842
3,861,456

556,387 -

(3,988,049)
484,825

35,365,758

(111,411,003)
41,493,797
11,710,477
(1,998,514)

(24,839,485)

19,443,612
{41,399)

19,402,213

(16,066,512)

{16,066,512) .

(21,503,784)
202,361,213

130,857,429

2,960.390
12,674,205
165,222,134

180,357,429

The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

The independent auditor’s review report is set out on page 1.

(Un-audited)

For the six-month
. period ended

30 Junc 2009
AED

41,715,395

446,623
(5,472,829)

(262,282)
22,897,948

—————tLARCamas

59,324 855

(63,908,505)
(8,151,341)
13,848,727
(1,000,000}

1,118,904
(463,382)
(2,051,029)

(12,171,600)

(12,171,600)

(13,453,871)

135,723,509

122,269,638

2,090,630
11,728,478
108,430,530

122,269,638
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National General Insurance Co. (P.S.C.)
Condensed interim statement of changes in shareholders’ equity (Un-audited)
For the six-month period ended 30 June 2010
Share Legal General Fair value Retained
capital reserve reserve reserve earoingy Total
AED AED AED AED AED
Balance at T January 2009 121,716,000 31,236,088 30,670,102 (15,778,054) 103,666,496 271,560,632
Tatal comprehensive income for
the period
Profit for the period - - - - 41,715,395 41,715,395
Other comprehensive income - - - 2,718,476 {1,000,000) 1,718,476
Total comprehensive income '
for the period - - - 2,718,476 40,715,395 43,433,871
Issue of bonus shares 12,171:600 - - - (12.171,600) -
Transaction with owners ¢
Dividends paid - - - - (12,171,600) (12.171.600)
Balance at 30 June 2009 133,887,600 31,286,088 30,670,102 {13,059,578) 120,038,691 302,822,90:
Balanee at 1 January 2010 133,887,600 34,621,028 34,005,042 (11,325,740) 105,002,817 296,190,747
Total Comprehensive Income for
the period - - - - - -
Profit for the period - - - - 34,124,297 34,124,297
Otheér comprehensive income - - - 592,441 (1,998,514) (1.406,073)
Total comprehensive income
for the period - - - 592,441 32,125,783 32,718,224
Issue of bonus shares 16,066,512 - - - (16,066,512) -
Transaction with owners :
Dividends paid . - . - (16,066,512) (16,066,512)
A3 at 30 June 2010 149,954,112 34,621,028 34,005,042 (10,733,299) 104,995,576 312,842,459

The notes on pages 7 to 13 form an integral part of these condensed mterim financial statements.

The independent auditor’s review report is set out on page 1.




