DEYAAR

M /s Fahima Al Bastaki

Manager - Listings and Disclosures

Dubai Financial Market

Subject: Preliminary Results of Deyaar
Development PJSC (1" Q 2008 Brief)

Reference to the subject above; please find
attached the Preliminary Results of Deyaar
Development PJSC (1% Q 2008 Brief), for your

reference.

With Regards,
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Preliminary Results of Deyaar Development PJSC

1" Q 2008 Brief

First - General information:

 Name of the Company

Deyaar Development PJSC

Date of Establishment as PJSC (July 2007)
Paid Up Capital 5,778,000,000
Authorized Capital 5,778,000,000

Chairman

Myr. Nasser Al Shaikh

External Auditors

Ernst & Young

Mailing Address P.O.Box: 30833 Dubai UAE
Tel. 04-3091541

Fax 04-3297615

E-mail rabihk@deyaar.ae
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Nasser Al Shaikh
Chairman
Deyaar Development PJSC




Preliminary Results of Deyaar Development PJSC
(For the Period from 1/1/2008 to 31/3/2008)

Second — Preliminary Results (000 AED):

| 1st Quarter 2008 [ 1st Quarter 2007+

A. Summary of Balance Sheet

1 Total Non Current Assets 1,538,069 -

2 Total Current Assets 7,692,581 -

3 Total Current Liabilities 2,084,849 -

4 Total Non Current 835,952 -
Liabilities

5 Shareholders Equity 6,309,849 -

B. Summary of Income statement

6 Total Revenue 460,098 -
7 Profit from Operations 177,608 -
8 Net Profit for the Period 202,075 -
9 | Earning per Share .0349 -

* Not applicable, since the company was not incorporated as PJSC.
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