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[This document is not a prospectus. Investors should not subscribe
 for any transferable securities referred to in this announcement except on the basis of information in the prospectus.]
For Immediate Release






                1 June 2007

GULF FINANCE HOUSE PLANS LISTING ON 

THE LONDON STOCK EXCHANGE

Gulf Finance House B.S.C. (“GFH”), one of the Gulf region’s leading Shari’a compliant investment banks, today announces its intention to proceed with an international offering of existing ordinary shares in the form of Global Depositary Receipts (“GDRs”), which it expects to take place around the end of June 2007. GFH intends to list approximately 10 million GDR’s, representing approximately 100 million ordinary shares.
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NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN OR TO IDENTIFIABLE GROUPS OF US PERSONS OUTSIDE THE UNITED STATES
This document does not constitute or form part of and should not be construed as any offer or invitation to sell, or issue, or any solicitation of any offer to purchase, or subscribe for, any securities in Gulf Finance House B.S.C. (“GFH”) or an inducement to enter into investment activity, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Recipients of this document who are considering a purchase of securities in GFH following publication of the final listing or admission document are reminded that any such purchase should be made solely on the basis of the information contained in the final listing or admission document which may be different from the information contained in this document. The contents of this document have not been independently verified by GFH, its advisors or any other person and no reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness, accuracy or fairness. No representation or warranty, express or implied, is made or given by or on behalf of GFH, its advisors or any other person as to the accuracy of the information or opinions contained in this document and no liability is accepted for any such information or opinions.

This document is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or (ii) to investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (iii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons in (i), (ii) and (iii) above together being referred to as "relevant persons").  The securities are only available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons.  Any person who is not a relevant person should not act or rely on this document or any of its contents.  In any EEA Member State that has implemented Directive 2003/71/EC (together with any applicable implementing measures in any Member State, the "Prospectus Directive"), this communication is only addressed to and is only directed at qualified investors in that Member State within the meaning of the Prospectus Directive.
This document is not an offer of securities for sale in the United States, Canada, Australia or Japan. GFH has not registered, and does not intend to register, any portion of the offering in any of these jurisdictions and does not intend to conduct a public offering of securities in any of these jurisdictions. In particular, the securities discussed herein have not been and will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act"), and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act.
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