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Listing and Disclosure Department
Dubai Financial Market

Dubai, UAE
Dear Sir,

Kindly, find enclosed herewith a copy of
the minutes of the tenth ordinary general
assembly meeting for Bayan Investment
Co. for the financial year ended 31/12/2007

held on 20/04/2008.
Also, be informed that we will send to you
a copy of the minutes of the cighth deferred
extraordinary general assembly meeting
when it will be beld on 5/5/2008.

Regards,
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Noujaim, CATA

Chief Financial Officer

bayaniavest com
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Minutes of the 10® Ordinary General Assembly Meeting For the
Financial Year Ended 31/12/2007 Held on 20/04/2007

The tenth Ordinary General Assembly Meeting of Bayan Invesiment Co.,
KSCC, was held in its premises located in Kuwaiti City, Fahad Al Salem Street,
Souad Complex, 13" Floor on Sunday 20/04/2008, at 10:00 am, for the
financial year ended 31/12/2007.

The meeting was chaired by Mr. Faisal Ali Al-Mutawa, Chairman & Managing

Director. Moreover, the following attendees were present in the meeting:

@ Representative of Ministry of Commerce and Industry, Mrs. Khalida Al
Qattan.

# Representatives of Kuwait Clearing Company Mr. Ali Al Abdullah and Mr.
Daij Al Saleh in its capacity as custodian of Bayan Investment Co.

# The Company's auditors Mr. Nayf Al Yaseen from Al Bazie and Co, Member
of RSM International, and Mr. Ali Owaid Rukheyes from Al Waha Auditing
Office.

4 Sharcholders representing 213,229,012 of the total outstanding shares
amounting to 356,967,187 shares personally and by proxy, after deducting
treasury shares amounting to 16,600,217 and non voting shares amounting to
21,328,790, so that the free present shares become equal to 319,038,180

representing 66,83%.
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After declaring the validity of legal quorum of the Ordinary General Assembly
meeting, Mr. Faisal Ali AL-Mutawa opened the meeting by welcoming the
attendees, and recited the items of the agenda, As follows:

1) Approving the Board of Directors' report for the Company's activities during
the financial year ended 31/12/2007.

2) Approving the auditors' report for the financial year ended 31/ 12/2007.

3) Approving the balance sheet and the closing accounts for the financial year
ended 31/12/2007.

4) (A) The Ordinary General Assembly has approved the distribution of cash
dividends at 10% of share nominal value, (i.e. 10 fils per share) to

shareholders of record as of the General Assembly Meeting date.

(B) Approving the distribution of bonus shares at 10% of paid up capital,
(i-e. 10 shares per 100 shares).

(C) Approving the increase of the Company's capital by 7,853,278 shares
(Seven million eight hundred fifty three thousand two hundred seventy eight
shares) representing 2% of the capital to be allocated to Company's
employees at price of 100 fils par value per share and share premium of 100
fils per share pursuant to the Employee Stock Option Plan in implementation
of the resolution of the Company's ordinary general assembly held on
17/02/2004, and current shareholders will waive their right to subscribe to

such shares.

5) Approving to transact with related parties.

bayaninvest.com
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6) Approving the Discharging of the Board Members of all their legal acts for
the financial year ended 31/12/2007.

7) Approving the renewal of the authorization to the Board of Directors to buy
10% of Company's shares pursuant to the terms and conditions of the
Commercial Companies Law and Resolution No. 10 of 1987 of Minister of
Commerce and Industry; provided that such authorization remains valid for

18 months from the date of its release.

8) Approving reappointment of Dr. Shuaib Abdullah Shuaib (Bader Al Bazic
and Co.) and Mr. Ali Owaid Rukhaeyes (Al Waha Auditing Office), as the
auditors of the Company for the financial year 2008, and authorizing the

Board of Directors to determine their fees.

Since the quorum of the Extraordinary General Assembly was not met, its
meeting has been postponed to Monday 05/05/2008 at 10.00 am at the
Company premises. Such meeting will be valid if attended by representatives of
more than half of the shares, and the decisions of such meeting shall be passed

by majority exceeding half of Company's total shares.

In conclusion of the meeting, Mr. Faisal Ali Al-Mutawa, Chairman of the
meeting, extended thanks to the attendees, and the tenth Ordinary General
Assembly was adjourned at 12.00 pm.

INVESTVENT Lon- O e T

ToTAL P07




