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2ndMay 200~

The Director General
Dubai Financial Market~
p 0 Box 9700t
Dubai

Attention: Mrs. Fahima AI Bastaki
Listing & Disclosure Manager

Dear Sir,

ExtraordinatYJ;enerall\b.nine on 14th
June 200~
Inueas~ of Capital & Issue of Shares on
Rip-ts Basis.

Further to our letters of 25th January 2006

and 30th January 2006t we are pleased to

advise that the Ministry of Economy &
Planning have conveyed their approval to
convene an Extraordinary General Meeting
on 14th June 2006 to seek shareholders

approval for the following:

a) To sub-divide the shares in the ratio of

ten-for..one, i.e., to split the existing
shares of nominal value AED. 10 into
ten shares of AED. 1.
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b) To increase the capital by AED. '. Y'\'. VV".Ac. ~I~ cJ\.,.A31()111.)o~4j (y
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c) To issue 1~96,778,8S0new ordinary
sharesof nominalvalue AED. 1 to the
existing shareholderson Rights basis
in the ratio of 1:1 at a premium of
AED.2 per shareof AED. 1 (totalcost
of AED.3 per share).
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d) To amend the company Memorandum ~ ~I~ j'1J:&11\J~b11 '*' rJ.I~

& Articles of Association to reflect the ~\ JI,..1\ , ~. I~'changes in capital and shares. .~ J I.J"J U

e) To launcha new EMTN/ECPprogram
and to authorize the Board of
Directors to determine the terms and
conditions of all bond issues made
thereunder.

Approval of the Central Bank of DAB is
also being sought for the above. The other
details will be provided in due course, on
receiptof their approval.

The above information is being provided in

compliance of Art. 36 (11) of Resolution
No. 3/2000 concerning Disclosure and
Transparency.
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Yours faithfully,
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SeniorManager


