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2" May 2006

The Director General
Dubai Financial Market,
P O Box 9700,

Dubai

Aftention: Mrs. Fahima Al Bastaki
Listing & Disclosure Manager

Dear Sir,

aor ener. in o
June 2006
In Ca sue on
Ri sis.

Further to our letters of 25™ January 2006
and 30" January 2006, we are pleased to
advise that the Ministry of Economy &
Planning have conveyed their approval to
convene an Extraordinary General Meeting
on 14" June 2006 to seek sharcholders
approval for the following;

8) To sub-divide the shares in the ratio of
ten-for~one, i.e., to split the existing
shares of nominal value AED. 10 into
ten shares of AED. 1,

b) To increase the capital by AED,
1,296,778,850.

Public Joint Stack Compony
Incorporated in 1963 by Chorter of H M The Ruler Commerclol Registration No. 67
Paid up captal; AED 1,296,778,850
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¢) To issue 1,296,778,850 new ordinary
shares of nominal value AED. 1 to the
existing shareholders on Rights basis
in the ratio of 1:1 at a premium of
AED. 2 per share of AED. 1 (total cost
of AED. 3 per share).

d) To amend the company Memorandum
& Articles of Association to reflect the
changes in capital and shares.

¢) To launch a new EMTN/ECP program
and to authorize the DBoard of
Directors to determine the terms and

conditions of all bond issues made
thereunder.

Approval of the Central Bank of UAE is
also being sought for the above. The other
details will be provided in due course, on
receipt of their approval.

The above information is being provided in
compliance of Art, 36 (11) of Resolution

No. 3/2000 concerning Disclosure and
Transparency.
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Yours faithfully,

QLAY

@Jaiu ™

d.s‘ ida

Senior Manager



