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2 May 2010

Dubai Financial Market
Dubai - United Arab Emirates

Fax: (04) - 3315148

Attn: Ms. Fahima Al Bastaki
Director -Issuance and Disclosure Dept

Re: SHUAA Capital Board Meeting

Dear Sirs:

Kindly note that the Board of Directors of SHUAA
Capital held a meeting at the Company offices at
2:00pm on Sunday 2 May 2010 to discuss the Agenda
previously forwarded to the Dubai Financial Market on
26 April 2010.

In that regard, we enclose herewith the press release in
relation to Q1 preliminary financial results. The
Company will provide the Dubai Financial Market with
copies of the Financial Statements for the quarter
ending 31 March 2010 within the 45 days period
stipulated by the law.

The Board also ratified an AED 240M loan facility with
Abu Dhabi Commercial Bank in part to settle the
Company’s obligations against the guarantee of the
AED 200M loan availed by Gulfinvest (which had been
provided for in the financial statements ending 31
December 2009).

The Board did not discuss any other matters that may
have direct or indirect impact on the share price of
SHUAA Capital psc.

pr

Sincerely yours, £,

Sameer Al Ansari
Chief Executive Officer

Emirates Towers, Level 28, P.0. Box 31045, Dubai, U.A.E.
Tel: +871 (4) 330 3600, Fax: +971 (4} 330 3550, www.shuaacapital.com

Authorized and paid up capital AED 1,065,000,000
Commercial Registration No, 5808
A financial investment company licensed and regulated by the U.AE. Central Bank
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Making the region work for you

PRESS RELEASE
SHUAA Capital returns to Profitability

e Profits of Dh 19.5 million in Q1

¢ All fee business units profitable for the period

o Fee income in line with Q1 2009 indicating business stability
e Business well positioned to exploit a market recovery

e 13% reduction in general and administrative expenses Q1 2010 vs Q1 2009

Dubai, 3 May 2010 — SHUAA Capital, the region’s leading financial services institution, today reported
a profit of AED 19.5 million for the first quarter ended 31 March 2010, a significant improvement
compared to a loss of AED 202.2 million in Q1 2009.

All fee business units were profitable during the quarter. Asset Management saw a profit of AED 8.3
million, while Brokerage recorded a profit of AED 1.5 million, Private Equity AED 2.3 million,
Investment Banking AED 0.5 million and Finance AED 7.1 million. The firm reduced its general and
administrative expenses by AED 9.5 million from AED 73.1 million in the first quarter of 2009 to AED
63.6 million in the first quarter of 2010.

SHUAA recovered AED 37.7 million from its legacy portfolio during this quarter. In addition, the
company managed to reduce assets and liabilities by over AED 200 million during the first quarter of
2010 as compared to the corresponding period of last year. Fee income during the quarter of AED
27.9 million is in line with Q1 2009 which confirms stability within the fee businesses.

Mr. Majid Saif Al Ghurair, Chairman of SHUAA Capital, said: “This positive set of results demonstrates
that the decisive steps we took to stabilize and recalibrate SHUAA at the end of 2009 have helped us
emerge stronger from the downturn and we have made significant progress on the road to recovery.
We have already begun to see the benefits of implementing a clear strategy focused on fee
generating businesses, the de-risking of our Proprietary Investment Book and investment in pecple

through the strengthening of our management team.”
Mr. Sameer Al Ansari, Chief Executive Officer of SHUAA Capital said: “Despite challenging market
conditions, we were able to post a profitable quarter. The new SHUAA is resilient, focused and well

positioned to benefit from an ongoing market recovery and we expect to see further benefits of the
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Making the region work for you

new strategy over the course of 2010. SHUAA remains one of the strongest financial institutions in the

region and we are confident of the prospects for our market leading businesses.”

Asset Management saw a profit of AED 8.3 million in Q1 2010 as compared to a loss of AED 11.2
million in Q1 2009.

The Brokerage division continued to consolidate its market position in the UAE. Its profits reached
AED 1.5 million in Q1 2010 as compared to a profit of AED 1.2 million in the same period last year.

Investment Banking recorded a profit of AED 0.5 million compared to a loss of AED 5.2 million in the
same period last year. The investment banking team continues to develop deeper relationships with
clients and client prospects in Equity Capital Markets. The team’s ability to continue to win non-IPO
mandates has been extremely encouraging and has helped the division emerge as a broader based

business.

SHUAA Partners generated a profit of AED 2.3 million compared to a net profit of AED 7.8 million in
the same period last year. The division continues to manage its existing portfolio with a view to

securing more exits and returning capital to the Limited Partners.

Gulf Finance has enjoyed a very strong start to 2010, with accelerated momentum in diversifying the
business mix and strong performance in arrears management. During Q1 2010, the business
generated a profit of AED 7.1 million compared to a profit of AED 9.1 million in the same period last

year.

SHUAA Capital Saudi Arabia has continued to consolidate its strong position in the Saudi market
throughout the quarter. SHUAA Real Estate division announced in March 2010 a land acquisition on
behalf of the SHUAA Saudi Hospitality Fund 1. This acquisition marks the very first private equity fund
investment of its kind for SHUAA in the Kingdom of Saudi Arabia. In addition, the firm is contemplating

several other initiatives within the sectors of logistics, health care, and real estate.

- ENDS-
For further information contact:
For media enquiries: For investor enquiries:
Tarek S. Fleihan Oliver Schutzmann
SHUAA Capital - Corporate Communications SHUAA Capital - Investor Relations
Tel: +9714 3199 874 Mobile: +971 506405722
Mobile: +97150708057 1 oschutzmann@shuaacapital.com
tfleihan@shuaacapital.com
Rupert Young / Azadeh Varzi
Brunswick Gulf Ltd

Tel: +971 4 365 8260
ng@brunswickgroup.com / avarzi@brunswickgroup.com
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About SHUAA Capital psc:
www.shuaacapital.com

Since 1979, SHUAA Capital has played a prominent role in shaping the financial services
landscape of the GCC and will continue to be at the vanguard of regional integration into global
financial markets. SHUAA Capital maintains a leadership position in Investment Banking, Asset
Management, Brokerage, Private Equity, Finance, and Research. Headquartered in Dubai, in the
United Arab Emirates, SHUAA Capital has a regional presence with offices in Abu Dhabi, Riyadh,
Doha, Cairo, Beirut and Istanbul. Embedded in the dynamic economic environment of the Gulf
Cooperation Council (GCC), SHUAA Capital provides a broad range of financial services to
corporations, governments, institutional clients, and high net worth individuals.
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