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REVIEW REPORT OF INDEPENDENT AUDITOK ;
TO THE SHAREHOLDERS OF
JEEMA MINERAL WATER (PSC)
DUBAL UNITED ARAB EMIRATES

Introduction

We have reviewed the accompanying balance sheet of Jeema Mineral Watr (FS() g5 of

September 30, 2007 and the related condensed statement of income, st

nents of

changes in equity and Statement of cash flows for the nine-months perid then ended

Management is responsible for the prepacation and presentation of this ini 1
information in accordance with International Financial Reporting S0

ir financial
londs. Our

responsibility is to express a conclusion on this interim financial informating based on

our review.
Scope of Review

We conducted our review in accordunce with the [nternational Standarc

Engagement 2410, “Review of Interim Fuuncial Information Perfor e

Independent Auditor of the Enfity.” A review of interim financial informat
muking inquivies, primarily of persons responsible for financial and accon it
and applying analytical and other review procedurcs A review is substinii
scope than an audit conducted in accordance with Iivernational Standard: «
and consequently does not enable us 1o abtain assurance as that we would b e
ot all significant matters that might be identitiod i an audit. Accordingl,,
express an audit opinion

Conclusion

Based on our review, nothing has come to our attention that causes us 1o beli
accompanying interim financial information is not prepared, in all mate al
accordance with International Financial Reporting Standards.

Abdulkader Mohamed Ramadan
Registration no: 70

Dubay, United Arab Emirates
4 November 2007
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JEEMA MINERAL WATER (P.5.C.)
Dubai - United Arab Emirates

Condensed Balance Sheet
As at September 30, 2007

(Unaudited)
309.2007
AED
Assets employed
Property, plant and equipment 19,642,033

Tuvestments 55,635,767

Current assets

Inventorics 4,089,379
Accounts receivable and prepayments 12,048,110
Bank and cash 441,207

20,578,716

Current liabilities
Accounts payable and aceruals

Net curreat assets

Total assets less current liabilities 89,805,176

Creditors: Amounts falling due alicr
more than onc year (878,780)

Net assets 89,01

Shareholders’ equity

Share capital 30,000,000
Legal reserve 7,642,056
Obligatory reserve 1,500,000
Cummulative change in reserve on :
available-for-sale investments 39,474,879

Retained camings
Total shareholders’ cquity

This infé ancighynformation was approved by the Chairman on 4 Novermber (117
PP

Khalifa Hassan Ab Daboos
Vice Chairman

The notes on page 6 form an integral part of this interim financial information.
2
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(Auclited)
3112.2006
AED

20,83, 597

48,371,058

17,996,827
1,749,345

23,119,054

6,996.075

6996075

16,122979

(797.368)

528,266

10,000,000
7,642,056
1,500,000

12,243,690
13,142,420
54,528,
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Cost of goods sold

Gross profit

Genera

ind adminstrative expenses
Operating loss
Other income:
Invesiment incorme
Interest income.
Other income

Net profit for the perioa

Earuings per share:

Busic and diluted eamings per shace (for the period)

“The notes on page 6 form an
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JEEMA MINERAL WATER (P,
Dubai - United Arab Emirates

Nine months
caded
30912007
AED

25,150,566

1,496,228

1,834,871

(388,643)

113857

770584

351,941

0013

Condeased Income statement
for the period ended September 30, 2007 (Unaudited)

(Unaudited)
Nine wonths
ended
301972006
AED

21,825,820
21471126

354,604

1,804,778

1,797,950
205,606
49,350

2,142,936

0023

egral part of this interim financial informatian.
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(Unaudited)

Three months
ended
3092000
AED

sz
297350
107

e
ars
5501

2402

541,09

406,548
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JEEMA MINERAL WATER (P.S.C.)
Dubai - United Arab Emirates

Condensed Statement of cash flows
for the period ended September 30, 2007 (unaudited)

(Unaudited)
Nine months

ended
30/9/2007
AED
Cash flows from operating actiyities
Net profit for the period 81,941
Adjustment for items not involving the movement of funds
Depreciation 2,440,552

Net transfer to statutory gratuity
Profit on sale of property, plant and equipment
Profit on sale of investments
Dicectors remurnieration paid
Provision for doubiful debts

Changes in working capital:
fnventories
Accounts receivable and prepayments
Accounts payable and accruals

Net cash provided by operating activities

Investing a ities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Proceeds from sale of investments

Purchase of investment

Net cash (used in) investing activities

Financing activities

Dividend paid (3,000,000)
Net cash (used in) financing activities (3.000,000)
Netincrease/(decrease) in cash and cash equivalents 2,691,882

Analysis of net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at end of the period 441,227
Cash and cash equivalents at beginning of the period 1,749,345
2,691,882

The notes on page 6 form an integral part of this interim financial information

(Unaudited)
Nine months
ended
30/92006
AED

692,852

2¢,642

54,456
(25.263)
(1,324,299)
(125,000)

(118.871)
(2,102,287)
1,083 921
461151
(7,863,362)
118,058
1,818,596
(2,718,180)
8,644,785)

13,000,000)

13,000,000)
(1,183,637

1,286,372
12,470,009

1183,637)
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JEEMA MINERAL WATER (P.S.C.)
Dubai - United Arab Emirates

Notes to the interim financial information
September 30, 2007 (unaudited)

1 Legal status and activity

Jeema Mineral Water (P.S.C.) (“the Company™), established in Dubai +/u necorpora ed
in Dubai under a decree issued by His Highness the Ruler of Dubai [l Compeny
amended its status based on the UAE Commercial Companies law — Feduril luw No 8§ of

1984 (as amended) as a public shareholding company.

The principal activity is bottling and selling mineral water as well 35 narufacturing
plastic packs and bottles

The registered address of the company is P.0. 5567 Dubai — UAE.

The total number of staff employed by the Company at 30 September 2107 was 212 (31
December 2006: 194).

2 Significant Accounting policies

The interim financial information have been prepared in accordance v 1 Intematior al
Financial Reporting Standards including specific guidelines of lntematicn | Accounting
Standards (IAS 34), “Interim Financial Reporting.™ The accounting pol:¢is used in t1c
preparation of the interim financial information are consistent with (I 2ccounting
policies used in preparation of the annual financial statements for the yeor ended 31
December 2006,

3 Use of estimates

Estimates are made by management for assessing useful lives of proy o ty, plant and
equipment and other ‘such items. While measurements in both annia ind interim
financial statement/information are based on reasonable estimates, th: | repi-ation of
interim financial information requires a greater use of estimation metbu s+ hzn annual
financial statements
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