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For Immediate Release
31 October 2007
EmiratesNBD reports net profits of AED 2,565 million for nine months period ending on 30th September 2007
Total Assets as on as on the reporting date stood at AED 228 billion
EmiratesNBD PJSC Unaudited Pro Forma Combined Financial Information [Sept’07]
Emirates NBD reported the unaudited pro forma combined financial information for the period ended, September 30, 2007 and the notes thereto (together, the “pro forma financial information”). The pro forma financial information, which has been reviewed by the auditors are based on the interim financial information of Emirates Bank Group (EBI) and National Bank of Dubai (NBD) after giving effect to the proposed combination using the purchase method of accounting by applying the estimates, assumptions and adjustments described in the accompanying notes to the pro forma financial information.

The interim financial information of both EBI and NBD for the period ended, September 30, 2007 have been prepared in accordance with IFRS.

For the purposes of the preparation of the pro forma financial information:

The consolidated balance sheet of EBI at September 30, 2007 has been combined with the consolidated balance sheet of NBD at September 30, 2007, both of which are prepared in accordance with IFRS, as if the proposed combination had occurred on September 30, 2007.

.
The consolidated Income Statement of EBI for the period ended, September 30, 2007 has been combined with the consolidated income statement of NBD for the period ended, September 30, 2007, both of which are prepared in accordance with IFRS, as if the proposed combination had occurred on January 1, 2007.
Emirates NBD Chairman, H.E Ahmed Humaid Al Tayer said:


The merger of EBI and NBD has created a true regional banking champion which is 
reflected by the strong pro forma results of EmiratesNBD. The blending of the unique 
strengths of 
EBI and NBD will create immense opportunities and value for all 
our 
stakeholders. EmiratesNBD 
aspires to continue the growth story of EBI and NBD 
and become a leader in Region.

Emirates NBD Chief Executive Officer Mr. Rick Pudner said:


The combined results reflect the all round growth achieved by both EBI and NBD in 
the first nine months of 2007. EmiratesNBD aims to continue its growth momentum 
by delivering on revenue and costs synergies. The Integration process of EBI and 
NBD has commenced and is continuing at a strong pace.

For further details please visit www.ebinbdmerger.com.
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