TABREED MORE THAN DOUBLES ITS NET PROFIT
Record Breaking Year Sees US$128.73 Million In Revenue
Release date: February 4, 2007
Tabreed, the Middle East’s award-winning district cooling pioneer, has posted a record-breaking annual net profit for the financial year 2006, with an increase of 104.1%, over 2005.
The company’s net profit increased to US$ 28.6 million compared to US$14 million in 2005.
The UAE-based company, with operations in six countries, generated revenues of US$128.73 million in 2006 - an increase of 18% over 2005 – and posted a gross profit of US$51.78 million for 2006, up from a previous 2005 high of US$41.61 million.
Tabreed’s total assets reached US$ 1.14 billion last year - an increase of 58.3% over 2005. 

“Tabreed progressed solidly in 2006,” said the company’s Chairman, Mohamed Saif Al Mazrouei. “We exceeded financial targets, advanced our development strategy and generated strong shareholder returns, setting the stage for continued growth.
 “Over the past two years Tabreed’s installed capacity has grown by 85,500 Tons of Refrigeration (TR). This growth will continue based on our firm contractual capacity. By 2008 we will add an additional 211,500 TR to current production capacity,” added Mazroui.

One of the world’s leading companies in district cooling, Tabreed has been at the forefront of the Middle East district cooling industry since its inception in 1998 and has been globally recognised for its visionary leadership. Its operations span Saudi Arabia, Bahrain, Qatar, Oman and the UAE as well as Jordan in the Levant, where its joint venture with Abdali PSC also provides district heating services.

Major projects being serviced by the company directly and through its joint ventures and subsidiaries include the UAE’s Dubai Metro project and the Abu Dhabi National Exhibition Centre’s new development, the Bahrain Financial Harbour and The Pearl Qatar.

Ends

About Tabreed

Tabreed is a UAE public joint stock company established in June 1998 and is now one of the world’s largest district cooling utilities. Tabreed provides district cooling services throughout the GCC countries with offices in Dubai, Abu Dhabi, Ras Al Khaimah, Doha, Manama, Al Khobar, Muscat and Amman. The company has been growing at a very rapid pace and was awarded two gold awards in 2004 by the International District Energy Association in the USA for new customers by the number of buildings it serves and by the cooling load. 

The company was assigned a BBB- rating with a stable outlook by Standard and Poor’s – the world's foremost provider of independent credit ratings, indices, risk evaluation, investment research and data.

Tabreed pioneers energy efficient gas-fired and electric-powered district cooling solutions in the UAE and across the region. The company offers customers the highest quality service through an integrated energy system devised to help them optimize their energy usage and reduce power and maintenance costs. Tabreed is a member of the International District Energy Association (IDEA), Association of Energy Engineers (AEE), International Association for Energy Economics (IAEE), International Institute of Refrigeration (IIR), American Gas Cooling Centre, Inc. (AGCC) and the Dubai Quality Group.

For further information: Rita Chahoud, PR and Communications Manager, Tabreed. Tel: +971 4 3404422; Fax: +971 4 340; Email: rchahoud@tabreed.com.

Sony Elias, MCS/Action, Tel: +971 4 390 2960; Fax: + 971 4 390 8161; Email: sony.e@actionprgroup.com
