November 21st. 2007

Mr. Essa Kazim
Chairman

Dubai Financial Market
P.O. BOX 9700

Dubai - UAE

Dear Mr. Kazim.

Re.: DFM Letter with date 15 November 2007 and Reference Number 2007/31746

We would like to thank DFM for the letter dated 15th November 2007, with regards to
media coverage on the possible listing of Emaar on the London stock exchange.

As an integral part of our continual effort to maximize shareholder value, we have
always considered the possibility of a dual listing in DIFX, London, New York or any
other stock exchange, subject to regulations, at an appropriate time that will enable us
to achieve our objective. As we continue to explore this option, among others, we will
keep DFM and our shareholders duly informed if such plans are put into place. The
value as well as the form of listing as quoted by the attached article were not provided
by Emaar and are based, as such, on speculation fuelled by the media's enthusiasm.

We fully appreciate DFM's advice to refrain from distributing material information that
will affect our share price during trading hours, and we will increase our vigilance
accordingly in this respect.

Yours Sincerely,
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VK Gomber

Group CEO

Cc. Mrs. Mariam Butti Al Suwaidi
Head Issues &Disclosure Department
Emirates Securities and Commodities Authority



2007 iy 21

U= L T |

B0 alas et

bl (23 (8 g

saafiall Ay jall 2l Jlai ¢ 3 9700 13 2 (5 52k

faay g dua

S A sl (2 2007 Lsadsi 15 g lilay (30 A e "l aa 5 a1 SN a5 o 253
Ol A g 8 R ) e A8 5 ) 5 Al

o el 7 g 3all oY) Al Labla e 00 Litlh clianlocs b jlafid e 3 a5 M) Alial giall Ui g (e GBI
Ul ey Loy el gl g oyl il Gy o Al iy g A0 1 550 ol B ) g llad) ALl s s
gl o o gain Ll o AT DA f e LAl s 0 (5 a3 48 Jual g o3l gl By gl 1aa 3da
o laglaall ol S5y Jaball oda Jia 1A 03 Jla A b Yl cilaniuall A8 e bl y S0 6
i (e el g e Aiaa Ll My " e U (e janad o 14 pal) D 1235 LS ol oY) JS2 5 dad ol g5

ke Y Jd

ﬁ#ﬁﬁ\—if}{dj'ﬁl&iﬂhdjﬁﬁdlwﬁ ﬁﬁﬂiﬂjj&‘“ﬁiﬁmﬂﬂlLénhﬁaijhujﬂj
fala A

Sl el gy | b
C _:_J._j]; ' M

e JlayS agid
e pagall g2l L I

el Gy o pe Sasad) ;M) Add
Lyl y Jlaay) 500 jda
el s Aatlal 854 disa



