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CONSOLIDATED INCOME STATEMENT
Year ended 31 December 2006

Revenue
Operating costs
GROSS PROFIT

Salaries and staff related costs

Other administrative expenses

Provision for impairment of property, plant and equipment
Finance costs

Other income.

Share of results of associates

PROFIT FOR THE YEAR
Attributable to:

Equity holders of the parent
Minority interests

Basic and diluted earnings per share attributable to
equity holders of the parent (AED)

2006
Notes AED ‘000

3 469995
280975)
189,020
(37,001)
(47561
9 (197)
(51,303)

“ 70,684
10 1617

5 15237
104,406
20851

25257

6 —01n

“The attached notes 1 to 32 form part of thes consolidated financial statements.

2005
AED ‘000

400,904
(248.988)
151916

(30,753)
(38,595)

(35,433)
20,034
478

SAL647
51,140
16507

62647

—005
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CONSOLIDATED BALANCE SHEET
At31 December 2006

Notes
ASSETS

Noo-current assets

Capital work in progress 8
Property, plant and equipment 9
Investments in associates 10
Intangible assels 2
Available for sale investments

Current assets

Inventories

‘Trade and other receivables 14
Financial asscts carried at fur value through income statement 15
Contract work in progress 16
Prepayments

Bank balasces and cash 17
Assets classified as held for sale

TOTAL ASSETS

EQUITY AND LIABILITILS

Equity attributable to cquity holders of the parent

Share capital 18
Treasury shares 19
Statutory reserve 2
Retained camings

Cumulative changes in air value of derivatives 30
Reserve for proposed bonus issve 21

Foreign currency tanslation reserve

Minority interests
Total equity

Non-current libilities
Accounts payable and acerals
Term loans

Iskamic ljar loans

Islanic Istisna’ loans

Islaznic Mugavala loans
Obligations under firance lease
Employees’ end of service benzfits

Current labilities

Accounts payable and aceruals 2%
Bank overdraft 17
Term Joans 2
Islamic Tjara loans 2
Iskamic Mugawala loaas 2
Obligations under firance lease 2
Total liabilities

TOTAL EQUITY ANDAIABILITIES

Muhnmmﬁms%éum

CHAIRMAN

The attached notes 1 to 32 form part of these consolidated finarcial statements

2006
AED ‘000

755482
1,282,344
109,440
38,334
1.880

2187480

27,235
879,778
108,032
111,947

4,203
866510

1,997,705

1.997,705

LIRS185

1,050,000
(10,050)
27,303
27378
9,500
84,000
374
1,187,757
121,938
1309695

36,468
688,830
185,559
897,544
15,641
51,610
8225

1883.877

429,555
280,322
41,024
121,384
116,622
2706
991.613
2875490

4185185

Dany §;

ci

2005
AED 000

642,021
1,004,108
46,002
38,336

731367

17,651
208,080
76269
211
3,253
520037
894496
17,867
912.363

26437

1,000,000
(10,050)
14,544
22,881
3,800
50,000

1.081,175
64601
L145.776

10,604
382,068
306,348
174,486
132,263

7.884

L013,653

318919
111933
23758
15,514
14177

484.30)
1497954

2543730

FFICER
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CONSOLIDATED CASH FLOW STATEMENT
Year ended 31 December 2006

OPERATING ACTIVITIES
Profit or the year
Adjustment for:
Depreciation
Amortisation of trademarks
Provision for impairment loss relating o goodwill
Provision for impairment Joss elating o
property, plant and equipment
Net movement in employees' end of service benefits
Share of resulis of associates
Tnterest income.
Finance costs
‘Changes in fuir value relating to financial assets carried at
fiir value through income statemeat

Gain on disposal of property, plaat and equipmient
toarelated pany

Gain on disposal of assets classified as held for sale
Profiton sale of property, plant and equipment

Working capital changes:
Taventories.
Accounts receivable and prepayments
Contract wark in progress
Accounts payable and aceruzls

Net cash from operations
Interest paid

Net cash from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equiprment

Proceeds from sale of assets classified as hld for sale

'Additional goodwill arising on acquisition of subsidiary

Investments in associates

Purchase of financial assets carried at fair value
through income statement

Proceeds on disposal of financial assets carried at for value
through income statement

Additions to capital work in progress, nt of advances

Purchase of available for sale investments

Interest received

Net cash used in investing activities

‘The attached notes 1 to 32 form part of these consolidated financial statements.

Notes

s

2006
AED 000

125257

59,405
2

197
341

(1.617)

(10,983)
51305

47

(@0552)
(62)

176201

(9,584)

(141,945)
(42,736)
105,941

§7,874
(51.305)

36569
(63385)
1,595
18,549
(61,821)
(55,262)
20971
(846,022)
(1,880)
10983

(967272

2005
AED 000
67,647
43404

12
594

2280
(478)
©.764)

35433
(5.486)

84)
133,558

(9233)

(64941)
1246
67.118

227,748
35433

192315

(26,088)
193

©89%)
(27,005)

(10,783)

(577465)
9264

(700282
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CONSOLIDATED CASH FLOW STATEMENT continued
Year ended 31 December 2006

2006
Notes AED ‘000
FINANCING ACTIVITIES
Share capital received. -
Minority interest in increase in shate capital of subsidiaries 48,861
Contribution to treasury shares -
Dividends paid to equity holders of the parent -
Dividends paid to minority interests 12375
Term loans received 3733
“Term loans repaid (50,432)
Payment for obligations under finance lease. (1,493)
Islamic ljara loans repaid 15,514)
Islamic Mugawala loans received -
Islamic Mugawala loans repaid a4,177)
Islamic Istisna'a loans received 734,800
Changes in prepaid finance cost 0018
Proceeds from sale and lease back of
‘property, plant and equipment under fizance lease 55809

Net cosh from financing activities

INCREASE IN CASH AND CASH EQUIVALENTS 178,089
Cash and cash equivalents at 1 Jansary 408.009
CASH AND CASH EQUIVALENTS AT 31 DECEMBER 17 386,88

2005
AED ‘000

500,000
36,264
(5,000)
(25,000)
(2,700)
208,081
(28.822)

(9,396)
18757
(2464)

(.553)

Siguificant non-cash transactions, which have been excluded from the consolidated cash flow statement are as

Jollows:

Accounts receivable and prepayments — fsic value adjustment for derivatives 5,700
Transfer from capital work in progress to propecty, plant and equipment 733,461
Transfer from property, plant and equipment to assets held for sale -
Bonus share issue 50,000
Foreign curreacy manslafion reserve. 374
Receivable from a related party on disposal of property, plant and equipment 525,000
‘Accounts payables and accruals — deferred income 27,035

Accounts payables and aceruals — provision for board of directors' remuneration 3,150

10219
266,506
17,867

The attached notes 1 to 32 form part of these consolidated fizancial statements.





