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Gulf Finance House Announces Net Profit of US$ I million for Q1 2012
Manama, Bahrain - 15 May, 2011:  Gulf Finance House (“GFH” or “the bank”) has announced today its financial results for the first quarter ending 31st March, 2012, recording a net profit of US$ 1 million with total income for the period recorded at US$ 12.9 million resulting primarily from management fees and restructuring of debt.
GFH continued to implement its comprehensive recovery plan for the period ending 31st March 2012, including stringent cost cutting measures coupled with aggressive debt restructurings, realizing a further reduction in operational costs, with total expenses of the bank down by almost 18% from US$ 14.5 million to US$ 11.9 million when compared to the same period last year.  .  
Commenting on the result Hisham Alrayes, Acting Chief Executive Officer of GFH said:  “We are pleased with our financial results for the first quarter of 2012, which is a reflection of the bank’s serious efforts to redefine its business strategy and create value for the shareholders.  We remain committed to maintaining profitability, despite the difficult market conditions. We are grateful to all of our shareholders, the Central Bank of Bahrain and GFH staff for their continued support which has propelled positive results even in difficult times.”
- Ends –

About Gulf Finance House

Since its establishment in 1999, Bahrain based Gulf Finance House (GFH) has been a key contributor in the development of regional Islamic financial institutions and infrastructure projects across the Middle East.  Its shares are listed on the Kuwait Stock Exchange, the Bahraini Stock Exchange, the Dubai Financial Market and the London Stock Exchange in the form of a GDR.  It has been responsible for the creation of leading Middle Eastern financial institutions such as First Energy Bank, QInvest, and Khaleeji Commercial Bank.  In addition, GFH has created a wide range of significant economic infrastructure projects across the MENA region and beyond. 

For further information please contact:
Amal Turki 

Head of Corporate Communications 

Tel: +973 17538538 

Email: aturki@gfh.com
Website: www.gfh.com 
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