[image: image1.png]Fax from

22-84-87 17:84  Pg: 1

BAYAN INVESTMENT
22" April 2007 2007 dxf 22
Ref/ Bayan /539/07 07/539/s/e> n
1 pet N
Dubai Financial Market 1Y) orlee o
Dubai, UAE

o ampy A s

Dear Mr. Kaziem

Kindly, find attached herewith a form
disclosing the results of operations for
Bayan Investment Company for the three-
month period ended 31/03/2007.

Regards,

e g (s rd s e oS0 38 of L
e L iy A€ 5
2007/03/31 b i

(oo gl g i 38 U iy | sniSy
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General Manager sl
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Interim Results for the Three-Month Period
Ended 31/03/2007 for Bayan Investment Co.

We inform you that today 22/04/2007 Central Bank of Kuwait has approved the

financial statements of Bayan Investment Co. for the three month-period ended

31/03/2007 and the results of operations are as follows:

Three-Month Period | Three-Month Period
Ttem Ended Ended
31/03/2007 31/03/2006
Net income (Loss) — (KD) 8,260,340 (7,164,606)
Eamings (Loss) per share — (Fils) 24.17 (20.81)

o Net income for the three-month period ended 31/03/2007 included unrealized
gain of KD 7,302,945,





