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Gulf Finance House announces expansion of its integrated infrastructure and real estate development team
Combining entrepreneurial origination model with large scale development expertise
Creating function capable of supporting more large projects in multiple regions  

Manama, Bahrain/  20 February 2007: 
Gulf Finance House (GFH), the leading Islamic investment bank, today announces the expansion of its integrated infrastructure and real estate development division. Headed by Keith Parker, a senior executive director of the Bank, this function combines the origination, financing and development capabilities of GFH under one management structure.

The creation of this stand-alone division is a natural evolution of GFH’s unique business model which has seen the Bank become one of the acknowledged leaders in the origination and management of large scale infrastructure and real estate projects across the MENA region. The new integrated function addresses the requirement that, in order to fulfil its goal of extending this model to other regions around the world, GFH will manage a greater number of large projects in different locations simultaneously. It will include three main functions; financial management, project development and sales & marketing. This combination will allow GFH to originate, financially manage, develop and exit projects within one department, thereby improving its global reach and speed of response.
Keith Parker, who joined GFH in December 2006, brings a wealth of large project 
development expertise to his new role. Mr. Parker, a seasoned veteran in ensuring 
profitable corporate growth, brings over 30 years of experience predominantly in construction and property development in the UK, USA, South Africa and Dubai. Prior to joining GFH, Mr. Parker led the growth of the Al Habtoor Group of Companies of Dubai in its early stages of property development. His nine years stint saw that Group emerge as pre-eminent amongst its peers in the region. He subsequently advised major corporations in the region on property and asset management and more recently, advised on the latest success story in Ras Al Khaimah as non-executive Board member of Khoie Properties, facilitating its substantial growth. 

Reporting to Keith as Development Directors are Charlie Campbell and John Ayres, 
both of whom have specific responsibility for the development of GFH’s large projects within the Bank’s existing and future fields of operation. Mr. Campbell was previously at Tourism Development and Investment Company, Abu Dhabi, UAE and has over 35 years of urban planning and development experience. Mr. Ayres was most recently Managing Director of Kitewood Commercial Estates Ltd. London, UK and has 30 years of construction and real estate experience. Their combined experience amounts to over 95 years of relevant experience, comprising a formidable team.
The announcement of this new, integrated approach to infrastructure and real estate development coincides with other initiatives at GFH which will be released within the near future.
Commenting on the announcement, Keith Parker said;

“GFH’s unique entrepreneurial approach to large scale projects has been the cornerstone of its success over the last seven years. Our task is to retain that entrepreneurial spirit while, at the same time, creating a platform from which it can expand into other parts of the world. My team and I are very much looking forward to this challenge and to continuing GFH’s excellent record of success.”
Esam Janahi, GFH CEO and board member, commented;

“We are very pleased to have appointed people of Keith and his team’s calibre. GFH is rightly proud of its record in this area in terms of returns for investors and value for shareholders. We must continue to develop our expertise and our ability to manage scale so that we remain at the forefront of our industry.”
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