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Press Release

GFH ANNOUNCES STRATEGIC PARTNERSHIP WITH MACQUARIE GROUP LIMITED

IN THE MENA REGION
Manama, Bahrain 24th August 2009:  Gulf Finance House (GFH), a leading Middle Eastern Islamic investment bank, today announced that it intends to establish a joint Islamic financial services platform in the Middle East with Macquarie Group Limited (Macquarie), a global provider of banking, financial, advisory, investment and funds management services. The platform will offer a broad range of wholesale Shariah compliant financial services solutions to the Middle East and North Africa (MENA) region.
The proposed partnership, which is subject to board, internal, and regulatory approvals of both companies, includes a joint presence based in the region and approximately  USD100m convertible murabaha investment by Macquarie in GFH as part of GFH’s current capital management initiatives. 

The proposed partnership is the subject of a confidential memorandum of understanding signed by the parties in a private ceremony in Bahrain today.
Commenting on today’s announcement, GFH CEO Ahmed Fahour said, ‘The strategic partnership with Macquarie represents an exciting opportunity as we look to continue the bank’s diversification into new geographies and opportunities.’

‘Today’s announcement is an exciting step towards realizing GFH’s long term objective of establishing a truly world class Islamic investment bank.  The strategic relationship would bring together GFH and Macquarie to create the standard in Sharia compliant products and services for the MENA region.’
Ends

About Gulf Finance House
Gulf Finance House is a leading Middle Eastern Islamic Investment bank founded in 1999, offering a variety of Sharia’a compliant products across private equity, venture capital, asset management and development infrastructure.  Over the past decade GFH has successfully launched initiatives with an aggregate value exceeding USD30b.  Its shares are actively traded on the London Stock Exchange (GDR), the Kuwait Stock Exchange, the Bahrain Stock Exchange and the Dubai Financial Market.
In 2008 GFH was awarded ‘MENA Investment Bank of the Year’ by Acquisitions Monthly, and ‘Best Investment Bank’ by Islamic Banking and Finance magazine. In 2009, the Bank was named ‘Best Islamic Finance House’ award at the Banker Middle East Industry Awards.

About Macquarie Group
Macquarie is a global provider of banking, financial, advisory, investment and funds management services. Macquarie’s main business focus is making returns by providing a diversified range of services to clients.  Macquarie acts on behalf of institutional, corporate and retail clients and counterparties around the world.
Macquarie Group Limited is listed in Australia (ASX:MQG) and is regulated by APRA, the Australian banking regulator, as the owner of Macquarie Bank Limited, an authorised deposit taker. Macquarie also owns a bank in the UK, Macquarie Bank International, which is regulated by the FSA. Macquarie's activities are also subject to scrutiny by other regulatory agencies around the world.
Founded in 1969, Macquarie operates in more than 70 office locations in 26 countries. Macquarie employed approximately 12,500 people and had assets under management of USD190b at 31 July 2009. 
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