Tamweel PJSC and its subsidiaries

INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 JUNE 2009 (UNAUDITED)




Sheivh Zayed Road

Dubai, tniled Argh Einiistes
Toh 4971 4 332 4000

Faxs 4971 4 332 4004
dubalae.eywcom

Vel ey.ceming

;m”mmmmlnmllH“““““‘““'”“'""gﬁgmmm

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS TO THE BOARD OF DIRECTORS OF TAMWEEL PUBLIC JOINT STOCK
COMPANY

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of Tamweel
Public Joint Stock Company (the ‘Company’) and its subsidiaries (the “Group™} as at 30 June 2009
which comprise the interim consolidated statement of financial position as at 30 June 2009, the related
interimm consolidated statements of income and comprehensive income for three month and six month
periods then ended, the related statements of changes in equity and cash flows for the six month period
then ended and explanatory notes. Management is responsible for the preparation and presentation of
these interim condensed consolidated financiat statements in accordance with International Financial
Reporting Standard 34, Interim Financial Reporting (*IAS 34"). Qur responsibility is to express a
conclusion on these interim condensed consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interisn condensed consolidated financial statements are not presented fairly, in all material respects, in
accordance with LIAS 34,

Emphasis of matter
Without qualifying our conclusion, we draw attention to notes | and 14 to the interim condensed

consolidated financial statements. Trading in the Company’s shares on the Dubai Financial Market has
been suspended following the announcement that the Company is in discussion with Amlak Finance
PJSC and another entity that may lead to the establishment of a merged entity. The Board of Directors,
along with the Steering Committee set up by the Ministry of Finance in connection with the proposed
merger are evaluating various options to secure sustainable funding for the Group in order to enable it
to continue to meet its commitments.

Signed by:

Edward B. Quinlan
Partner
Registration No. 93
21 July 2009

Dubai, United Arab Emirates
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Tamweel PISC and its subsidiaries

INTERIM CONSOLIDATED INCOME STATEMENT
Period ended 20 June 2009 (Unaudited)

Three months ended Six months ended
30 June 30 June
2009 2008 2009 2008
Note AED000  AED'000  AED'006  AED'000
Income from Islamic financing and investing assets 184,160 210,770 367,496 350,283
Fees, commission and other income 8,722 17,789 20,582 47,390
Income from sale of properties held for sale 1,680 134,159 1,900 290,025
Income from sale of development property, net - - - 736
OPERATING INCOME 194,562 362,718 389,978 688,434
}C)ieneral and administrative expenses 3 (32,077 (57,378) (73,272) {116,347)
hmpairment provisions (89,169) (6,245)  (141,169)  (12,500)
PROFIT BEFORE DEPOSITORS’ SHARE OF
PROFIT 73,316 299,095 175,537 565,587
Depositors® share of profit (108,332) (88,144) (251,316) (178,289)
(LOSS) PROFIT FOR THE PERIOD (35,016) 210,951 (75,779) 387,298

Earnings per share:

Basic earnings per share (AED) 4 (0.035) 0.210 (0.076) 0.386

Diluted earnings per share (AED) 4 N.A. 0.199 N.A. 0.369

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements.
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Tamweel PISC and its subsidiaries

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Period ended 30 June 2009 (Unaudited)

Three months ended

Six months ended

30 June 30 June
2009 2008 2009 2008
AED000  AED’000  AED’000  AED’'000
(LOSS) PROFIT FOR THE PERIOD (35,016) 210,951 (75,779) 387,298
Other comprehensive income
Net unrealised {losses) gains on available for sale
investiments (635) 42 627) 90
Cost of vested shares under employees’ benefit plan 357 357 714 714
Exchange differences on translation of foreign operations 085 (206) 692 (206)
Other comprehensive income for the period 707 193 779 598
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD (34,309)  211,i44 (75,000) 387,896

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements.
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Tamweel PJSC and its subsidiaries
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 30 June 2009

30 Juue 31 December
2069 2008
Notes AED0G0 AED'000
(Unaudited) (dudited)
ASSETS
Bank balances and cash 6 360,610 352,304
Advances, prepayments and other receivables 163,059 202,908
Propertics held for sale 7 621,973 672,702
Investhnent propeities 8 39,610 39,610
Olher investinents 9 50,225 53,976
Islamic financing and jnvesting assels 10 10,451,453 10,486,813
Property and cquipment 15,381 65,068
TOTAL ASSETS 11,708,311 11,873,381
LIABILITIES AND EQUITY
LiaDbilitles
Zakat payable 43,640 60,599
Accounts payable, accruafs and other liabilities 945,209 022,452
Financing obligations 8,476,496 8,572,364
Total liabilittes 9,465,345 9,555,415
Equity
Share capital 1,000,000 1,000,000
Employees’ benefit plan (7,680) (7,680)
Statutory reserve 182,547 182,547
General reserve 526,191 526,191
Speeial reserve 102,951 102,951
Relained earnings 369,423 444,438
Cunmdative changes in fair value - 627
Convertible sukuk equity component 69,534 69,534
Translation reserve - (692)
Tetal equity 2,242,960 2,317,966
TOTAL LIABILITIES AND EQUITY 11,708,311 11,873,381
m : ({

- N /M WS
Chairman N ¥V | ) Clief BExecflivd Officer
21 July 2009 21 huly 2009

The attacked notes ! to 14 fomn part of these interim condensed consolidated financial statements.
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Tamweel PJSC and its subsidiaries

INTERIM CONSOLIDATED CASH FLOW STATEMENT
Period ended 30 June 2009 (Unaudited)

Six months ended

30 June
2009
AED000
OPERATING ACTIVITIES
{Loss) Profit for the period (75,779
Adjustments for:
Depreciation 2,530
Amortisation of deferred cost 4,148
Provision for employees’ end of service benefits 1,081
Impairment provisions 141,169
Depositors’ share of profit 251,316
324,465
Working capital changes:
Islamic financing and investing assets 93,358
Financing obligations (95,868)
Properties held for sale -
Other investments (2,8706)
Advances, prepayments and other receivables 75,544
Accounts payable, accruals and other liabilities (198,053)
Net cash from (used in) operation 196,570
Zakat paid (16,959}
Employees’ end of service benefits paid (1,728)
Depasitors’ share of profit paid (168,578)
Net cash from (used in) operating activities 9,305
INVESTING ACTIVITIES
Purchase of property and equipment (999)
Cash used in investing activities (999
FINANCING ACTIVITIES
Proceeds from issue of sukuks -
Dividend settled -
Directors’ fee paid -
Net cash from financing activities -
NET INCREASE IN CASH AND CASH EQUIVALENTS 8,306
Net foreign exchange difference -
Cash and cash equivalents at | January 352,304
CASH AND CASH EQUIVALENTS AT 30 JUNE 360,610

The attached notes 1 to 14 form part of these interim condensed consolidated financial statements.

30 June
2008
AED’000

387,298
1,640
4,178
1,747

12,500
178,289
585,652

(3,539,569)
1,007,046
1,552,843
3,697

(59,446)

37,108

(412,669)
(3,322)
(463)
(181,076)

(597,530)

(17,851)

(17,851)

1,090,314
(218,000}
{(750)

871,564

256,183
(206)
189,761

445,738
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Tamweel PJSC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

1 THE COMPANY AND ITS OPERATIONS

Tamweel PJSC (the “Company™) was registered on 3 June 2006 as a Public Joint Stock Company in accordance
with UAE Federal Law No (8) of 1984, as amended. The share capital of the Company comprises 1,000,000,000
shares of AED 1 each. Previously, the Company was operating as Tamweel LLC with a paid up share capital of
AED 450 million {450,000 shares of AED 1,000 each).

The Company is licensed by the UAE Central Bank as a finance company and is primarily engaged in Islamic
Sharia’a compliant finaneing and investment activities such as [jara, Murabaha, Istisna’a ete. The activities of the
Company and its Subsidiaries (together the “Group”) are conducted in accordance with Islamic Sharia'a, which
prohibits usury, and within the provisions of its Articles and Memorandum of Association.

The Group has a license from the Real Estate Regulatory Authority, Dubai, United Arab Emirates to offer Escrow
Management Services.

The head office of the Group is located at Business Avenue Building, Emirate of Dubai, UAE, The Group has one
branch each in the Emirates of Dubai and Abu Dhabi.

The Group consists of Tamweel PJSC (the Parent Company) and its subsidiaries registered up to 30 June 2009.

Beneficial
Subsidiaries ownership Principal activity Country of incoerporation
Tamweel Propertics & 100% Reatl estate development UAE
Investments LL.C including  construction,
purchase, sale, rent,
brokerage, agency and
management services
Tahfeez Saudi Arabia Limited HOO% General trading JAFZA, Dubai, UAE
Tahfeez Middle East Limited 100% General trading JAFZA, Dubai, UAE
Tamleek Saudi Arabia Limited 100% General frading JAFZA, Dubai, UAE
Esham Saudi Arabia Limited 100% General trading JAFZA, Dubai, UAE
Enjaz Saudi Arabia Limited 100% General trading JAFZA, Dubai, UAE
Tamweel Funding Limited 100% SPE for issmance of Jersey
convertible sukuk
Tamweel Sukuk Limited 100% SPE for issuance of Cayman Islands
suknk
Tamweel ESOT Limited 100% SPE for employees’ British Virgin [slands
benfit plan

Except for the last three, the above subsidiaries are yet to commence commercial operations.

On 21 May 2009, the Group sold its shareholding in Tamleek Egypt Limited and Tahfeez Egypt Limited which
together owned 100% of the capital of Tamweel Eygpt for Real Estate Finance S.A.E., Egypt. These subsidiaries of
the Group had not commenced commercial operations,




Tamweel PJSC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

1 THE COMPANY AND ITS OPERATIONS (continued)

On 5 October 2008, the Group announced that Tamweel PISC and Amlak Finance PJSC are at an early stage of
discussions that could lead to the establishment of a merged entity being subject to shareholders® approval and
regulatory approvals. The discussions are still at the expression of interest stage, without any binding legal
commitment,

In November 2008, The Ministry of Finance formed a Steering Committee to review, assess, liaise and provide
advice to the Group and make recommendations to the State Minister for Financial Affairs in respect of the
committee’s findings with the objective to provide long term stability to the Company. The Committee has
appointed various advisors (including accounting and legal firms and an investment bank) to assist the Committee in
making recommendations which are expected to address the Company’s ongoing liquidity in addition to its
organizational structure.

Trading in the Company’s shares has been suspended until the Steering Committee finalizes its recommendations.

2 ACCOUNTING POLICIES

The interim condensed consolidated financial statements of the Group are prepared in accordance with Intemational
Financial Reporting Standard 34, Interim Financial Reporting (“IAS 34”) and the requirements of Emirates
Securities and Commedities Authority, UAE (ESCA), The accounting policies used in the preparation of the interim
condensed consolidated financial statements are consistent with those used in the preparation of the annual financial
statements for the year ended 31 December 2008, except as noted below:

During the period, the Group has adopted the following standards and interpretations effective for annual periods
beginning on or after 1 January 2009,

IAS 1 “Presentation of Financial Statements” (Revised):

The revised standard requires changes in equity arising from transactions with owners in their capacity as owners
(i.e. owner changes in equity) to be presented in the statement of changes in equity. All other changes in equity (i.e.
non-owner changes in equity) are required to be presented separately in a performance statement (consolidated
statement of comprehensive income). Components of comprehensive income are not permitted to be presented in
the statement of changes in equity,

IFRS 8 “Operating segments®;

The new standard which replaced IAS 14 “Segment reporting’ requires a ‘management approach’ under which
segment information is presented on the same basis as that used for internal reporting purposes. This has not
affected the Group as the segments reported were already in a manner that is more consistent with the internal
reporting provided to the chief operating decision - maker,

In addition to the above, as required by ESCA certain accounting policies which have not been changed since
31 December 2008 have been reproduced below:

Cash and cash equivalents
For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash in hand, bank balances,
and short-term deposits with an original maturity of three months or less, net of outstanding bank overdrafts.

Investment properties

Investment properties are measured initially at cost, including fransaction costs. The carrying amount includes the
cost of replacing part of an existing investment property at the time that cost is incurred if the recognition criteria
are met; and excludes the costs of day-to-day servicing of an investment property. Subsequent to initial recognition,
investment properties are stated at fair value, which reflects market conditions at the balance sheet date. Gains or
losses arising from changes in the fair values of investment properties are included in the income statement in the
period in which they arise.




Tamweel PISC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

2 ACCOUNTING POLICIES (continued)

Investment properties (continued)

Investment properties are derecognised when either they have been disposed of or when the investment property is
permanently withdrawn from use and no fiture economic benefit is expected from its disposal. Any gains or losses
on the retirement or disposal of an investiment property are recognised in the income statement in the period of

retirement or disposal.

Properties held for sale
Properties held for sale are valued at the lower of cost and net realisable value. Cost is determined using the

weighted average cost method, Cost comprises all costs of purchase and other directly attributable costs incurred in
bringing each property to its location and condition. Net realisable value signifies the estimated selling price in the
ordinary course of business less estimated costs necessary to be incurred on disposal.

Investments

Trading investments

These are initially recognised at cost and subsequently measured at fair value. All related realised and unrealised
gains or losses are taken to the income statement. Profit earned or dividend received is included in other income.

Held to maturity
Securities which have fixed or determinable payments and are intended to be held to maturity, are carried at

amortised cost using the effective profit method, less provision for impairment in value, if any.

Available -for-sale
Available-for-sale investments are recognised and derecognised, on a trade date basis, when the Group becomes, or
ceases to be, a party to the contractual provisions of the instrument,

Investments designated as available-for-sale investments are initially recorded at cost and subsequently measured at
fair value, unless this cannot be reliably measured. Changes in fair value are reported as a separate component of
equity. Upon impairment any loss, or upon derecognition any gain or loss, previously reported as “cumulative
changes in fair value” within equity is included in the income statement for the period.

The interim condensed consolidated financial statements do not contain all information and disclosures required for
full financial statements prepared in accordance with International Financial Reporting Standards, and should be
read in conjunction with the Group’s annual financial statements as at 31 December 2008, In addition, results for
the six month period ended 30 June 2009 are not necessarily indicative of the results that may be expected for the
financial year ending 31 December 2009.

3 GENERAL AND ADMINISTRATIVE EXPENSES

Three months ended Six months ended
30 June 30 June

2009 2008 2009 2008
AED000  AED'000  AED’000 AED’000
Staff costs 17,507 30,377 40,727 55,914
Advertisement and sales promotion 413 3,997 493 16,517
Rent 4,406 5,654 8,741 7,221
Legal and professional charges 1,094 4,129 2,484 5,719
Ainortization of deferred cost 2,016 2,016 4,148 4,178
Depreciation 1,355 830 2,530 1,641
Other expenses 5,286 10,375 14,149 19,157

32,077 57,378 73,272 110,347




Tamweel PJSC and its subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

4 EARNINGS PER SHARE - BASIC AND DILUTED

Basic carnings per share are calculated by dividing the profit for the period by the weighted average number of

ordinary shares outstanding during the period.

Diluted eamings per share is calculated by dividing the profit for the period by the weighted average nummber of
shares outstanding during the period plus the weighted average number of shares that would be issued on the
conversion of all the dilutive potential shares into ordinary shares. The diluted earnings per share arising from the
issue of employees’ share options do not result in any change from the reported basic earnings per share.

Basic earnings per share
Three months ended

Six months ended

30 June 30 June
2009 2008 2009 2008
AED’000 AED'000 AED'000 AED'GO0
{Loss) Profit for the period (35,016) 210,951 (75,779) 387,298
Less: Directors remuneration - {800) - (1,550)
(Loss) Profit for the peried net
of directors remuneration 210,151 (75,779} 385,748

(35,016)

Number of shares
Weighted average number of shares outstanding

during the period {in thousands) 1,000,000

1,000,000

Number of shares

1,000,000 1,000,000

Basic earnings per share (AED} (0.035) 0.210

(0.076) 0.386

Diluted earnings per share
Three months ended

Six months ended

30 June 30 June
2009 2008 2009 2008
AED000 AED000 AED’000 AED 000
(Loss)} Profit for the period net of
directors remuneration (35,016) 210,151 (75,779 385,748
Add: Prefit on convertible sukuk 11,872 15,635 23,744 27,318
225,786 (52,035) 413,066

(23,144)

Number of shares
Weighted average number of shares outstanding

during the period (in thousands) 1,136,338 1,136,338

Number of shares

1,136,338 1,119,857

Diluted earnings per share {AED) N.A. 0.159

N.A. 0.369

Diluted earnings per share for the three and six months ended 30 June 2009 have not been calculated since the

conversion of sukuk into ordinary shares would have an antidilutive effect.

There have been no transactions involving ordinary shares or potential ordinary shares between the reporting date
and the date of authorisation of these interim condensed consolidated financial statements for issuance.
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Tamweel PJSC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

5 TREASURY SHARES

The Group held the following treasury shares at 30 June 2009,
Six months ended 30 June

2009 2008
AED’000 AED’000
Number of treasury shares 7,680,027 9,577,077
Treasury shares as a percentage of total shares in issue 0.77% 0.96%
Cost of treasury shares (AED thousand) 7,680,027 9,577,077
Market value of treasury shares (AED thousand) 7,603,227 77,478,553

As trading in the Company’s shares has been suspended since November 2008 (Note 1), the market value of
treasury shares at 30 June 2009 has been calculated based on the last traded price as on that date.

Movement in treaswry shares was as follows:
Number of shares

2009 2008
Balance as at | January 7,680,027 9,577,077
Purchases - -
Bonus issue - -
Sales - -
Balance as at 30 June 7,680,027 9,577,077

6 BANK BALANCES AND CASH
30 June 31 December

2009 2008
AED000 AED'G00
(Unaudited) {(Audited)
Bank balances 360,580 352,246
Cash in hand 30 58
360,610 352,304

All the bank balances are within the UAE, profit bearing and carry an average profit rate of 5%.
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Tamweel PJSC and its subsidiarics

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

7 PROPERTIES HELD FOR SALE

Balance as at 1 January

Properties acquired

Transferred from capital work in progress
Cost of properties sold

Less: Provision for impairment

Properties held for sale are located within the UAE.

8 INVESTMENT PROPERTIES

Balance as at 1 January
Changes in fair value

Investment properties are located within the UAE.

30 June 31 December
2009 2008
AED’000 AED'000

{(Unaudited) {Audited)

672,702 2,308,694
27,023 518,782
51,668 -
(9,420) (2,154,774}
741,973 672,702
{120,000) -
621,973 672,702
30 June 3] December
2009 2068
AED060 AED’000
(Unaudited) {Audited)
39,610 45,301
- (5,691)
39,610

39,610

Investment properties are stated at fair value, which is determined based on valuations performed by accredited
independent valuers, The fair value represents the amount at which assets could be exchanged between a
knowledgeable, willing buyer and a knowledgeable, willing seller in an arm’s length transaction at the date of

valuation, in accordance with International Valuation Standards.

9 OTHER INVESTMENTS

Trading: (within the UAE)
Quoted - equity

Available-for-sale: (within the UAE)
Quoted - mutual fund units (a)
Others (b)

30 June 31 December
2009 2008
AED’060 AED 000

(Unaudited) (Audited)
5,813 4,233
1,030 1,657

920 920
1,950 2,577

12



Tamweel PISC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

9 OTHER INVESTMENTS (continued)
30 June 31 December

2009 2008
AED'000 AED'000
(Unaundited) (Audited)

Held to maturity: (outside the UAE)

Investments in Notes (¢) 38,846 38,846

Profit accrued on Notes 10,536 9,240
49,382 48,086
57,145 54,896

Less: Provision for impairment (920) (920)
56,225 53,976

(a) The fair value of investments in mutual fund units is based on the last bid price as published by the find
manager.

(b} Others represents advance against equity shares to be allotted.

(¢) This represents the investment made in the notes issued by Tamweel Residential ABS CI (1) Ltd in Cayman
Istands. The applicable profit rate ranges from 3.95% to 10% above LIBOR. The maturity of these Notes is the
earlier of the period 2037 or the expiry of the securitised receivables.

10 ISLAMIC FINANCING AND INVESTING ASSETS
30 June 31 December

2009 2008

AED’000 AED’000

(Unaundited) {Audited)

ljara 4,547,665 4,368,352
Gross Murabaha and Mudaraba receivables 638,101 764,165

Less: Deferred profit (15,684) (31,407)
Net Murabaha and Mudaraba receivables 622,417 732,758
Istisna'a 479,037 507,057
Forward ljara 4,969,938 4,964,081
10,619,057 10,572,248

Less: Allowance for impairment (167,604) (85,435)
10,451,453 10,486,813

All the assets financed by the Group are within the UAE. Included in the Islamic financing and investing assets are
profit accruals amounting to AED 356,244 thousand (2008: AED 277,169 thousand).

Collateral
The Group enters in to collateral arrangements with counter parties in appropriate circumstances to limit credit

exposure. With a relatively dominant ljara financing structure, the legal ownership of the financed property is
maintained with the Group until the customer (lessee) has fulfilled all his obligations under the relevant ljara as

collateral for amounts financed.
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Tamweel PJSC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

12 COMMITMENTS AND CONTINGENT LIABILITIES

Commitments
30 June 3! December
2009 2008
AED'000 AED000
(Unandited} (Audited)
Irrevocable commitments to extend credit 2,893,124 3,034,117

This represents contractual commitments to provide Islamic financing. Commitments generally have fixed expiry
dates, or other termination clauses, and normally require the payment of a fee. Since these may expire without being
drawn upon, the total contract amounts do not necessarily represent future cash requirements,

Contingencies

There have been no significant changes in contingent labilities since 31 December 2008,

13 RELATED PARTY TRANSACTIONS

Related parties represent major sharcholders, directors and key management personnel of the Group, and entities
confrolled, jointly controlled or significantly influenced by such parties. Pricing policies and terms of these

{ransactions are approved by the Group’s manageinent,

Transactions with related parties included in the consolidated income statement are as follows:

30 June 2009 30 June 2008
(Unaudited) (Unandited)
Key Key
managenent Major management Major
personnel shareholders personnel shareholders
AED'000 AED 000 AED 000 AED 000

Income from Islamic financing and investing

activities 246 - 372 -
Depositors’ share of profit - 36,316 - 31,534
246 36,316 372 31,534
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Tamweel PISC and its subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS
At 30 June 2009 (Unaudited)

13 RELATED PARTY TRANSACTIONS (continued}

Balances with related parties included in the consolidated balance sheet are as follows:

30 June 2009 31 December 2008
(Unaudited) {Audited)
Key Key
nanagement Muajor management Major
personnel  shareholders  Others personnel  shareholders  Others

AED’000 AED'000  AED'000 AED 000 AED000  AED’000

Islamic financing

and investing assets 6,700 - “ 16,387 - -
Financing obligations {a) - 1,428,680 - - 1,428,680 -
Depositors’ share of

profit payable - 78,052 - - 44,013 -
Premium payable in respect of

properties insured - - 9,303 - - 2,460

{a) Inctuded in financing obligations is an amount of AED 9,000 thousand (2008: AED 9,000 thousand) payable to
the shareholders of the Company and represents the following:

30 June 3! December

2009 2008
(Unandited) (Audited)
AED’000 AED’000
Shares transferred to the Group for the employees’ benefit plan 9,000 9,000
Compensation of key management personnel is as follows:
36 June 30 June
2009 2008
(Unandited) (Unaudited)
AED'000 AED 000
Short term employee benefits 3,173 4,015
Termination and other benefits 594 686
3,767 4,701

17



81

PTI°C68°T - TLY'818 TSP YLOT 9p9°056 €LOTHFR €EL'OLT

rTI°€68°T - L9818 ISHYLO'T 999956 €LO'TYR £EL9LT HP312 PUMX2 0] SJUDULTUIUIOD S[GROOAILI]
SINANLINKWOD
996°THT'T LOG6ST L (SLEPTT) (995°70L°F) 186°S6h {019°059°S) £90°TSY SAMIGEL S5I] 5)OSSY
SPESOT6 000°6 9I0°0ZE'E 67£°9¢€%9 825°907 OrL616°S §S0°0S1 SOUI[IqeT (R0 [
961 9LYS 000°6 T€9°LE8T $98°6£9°S 000001 SO8°6€5°S - sueneSqo Sureteury
60T'St6 - SHL'8ST $91°989 8IS¥91 I88°6LE SS0‘op1 SINIIqRI] 1D pue S[ENEOdE ‘vjgeded sumosoy
0r9°st - 0p9°EE 0001 000°7 000 000 s1qeied yeez
SALLITIFVI
ITE80LTY LOG'RIT L Iv9°506°C £OL'EEYT 605°T9L 9£1°69% 811°709 SIOSSE (B30
18€'ST - 299°CY 1L 1LY - - juawdmbs pue Auadolg
£SFISF 0T LOGGIT'L SeCierIT TETEETYY 796P£9 85£'68T 168°8€7 §]95§E SUNSIAUT pue SWouswyy SIre[s]
§TZ0S - 577°95 - - - - SJUSUNSOAUT 1O
019°6¢ - 019°6¢E - - - - ssnsadoad yusumssau]
£L6°TT9 - 108°165 TLI0E TLI'0E - - o[es 10 PIoY sonvdorg
650°€OT - Z00°ss LSO'80T 799°s6 8LLG L19° $3[qRATe0al Ja0 pue sjustuiedad ‘seoueapy
019°09¢ - - 019°09¢ - - 019°09¢ SED PUE $00UR[R( YuEg
SLASSY

000, ATV 006, ATV 000, IV 000, IV 000, ATV 000, ATV 000, IV

oy sapad ¢ sapad ¢-1 SyIuomw 7y Spous syjuou yrout |
.G;.Q Eﬂ&u wwww N N oF m. .m. a7 I ﬂm&ﬂm\&

moqng (panpnou}) 6007 2ung gg Iy

"TLIS} JOYIOUE 0] I9A0 PA[OL SIE
suoedqo SUIOTRTY W31 LOYS ST) JO 350W 2010e1d [BMIoR UL “IOA9MOH “SSTIIqEI] PUE SIOSSE JO SIRLIIBWI [ENIOBIUOD JO JMSII ¥ $T $ISLIR QT dunf (¢ Jo se ded Ajumyew oy,

"Ajeaneauns se Jlam se ‘ponsad yoes 107 Ltjiqer] pue
39sse 30 9dA) yoes 10§ S)ENONG SuIy dUTH U APPmbyf somsesw deg ay ], "2ouRAPE UL SYSU AIpInbyy [enusiod Agnuapr of AprenSar sisA[eue ded AjLmiews o) smorAsl Aueduwony sy,

"M0[2q PJuasaId ST P[OS 10 PIUAS ‘PAISACIAL 9q 0} PARadxa aIe ASY USYM 03 SuIpIoooe paskleue SWINT 199US DOURR] JJO PUE SINI[IQRI] “S08Se JO SISATRUE A3Lmye oy ],
SETILTTIIVIT ANV SLASSY JO SISXTVNV ALIHALVIA  ¥I

(paupneul)) 6007 Uy O¢ 1Y
SINIAWALVLS TVIONVNIA QIILVAITOSNOD TISNIANOD WISALNI HHL OL SALON

SOLIBIPISQNS S} PUE )§{J [SOMUIE]




61

LITPE0'E - 0LOLTR LY0'L0TT. S0T6ET1 971°L1S 1L Py
LITFE0°E - 0L0°LZ8 LPO'LOTT §0T5ET1 STANA LS 91LpSY
996°L1ET £86°LT6°0 (01z'159) {L08°85T'y) $69°L01 (pevL1'e)  (1TIT61°1)
S1t°555°6 S96Y LLL'E96'T £4.9°985°9 00 V6Z°1 PrEFEY'E LTS LE]T
POCTLER - 0F$'ST8T AR TN 000°0L0°T 0E6'T9T°E y68°C15°T
TSFTT6 SO6F LET8ET 0ST'6LL £0r°E91 $16°1LT £E6°EPE
66509 - - 66509 665°09 - -
[8£°€L8°TT 8V6TE69 L9STIOT 998°LTET LSHTOPT £05°092 904699
890°59 18L°¢ FAVI $8L°08 LL8'SY 806°F -
£18°98°01 $89°658°9 16£°68¢€°T LELTTYET 90£°569 SLEOVT 9¢8°66T
9L6°CS 930°8Y - 063°S £ETY 1591 -
019°6¢ - 019°6¢ - - - -
TOL'TLY - £4T°591 65H°LOS 6SH°LOS - -
806°20% 96561 178°¢1 169°691 8L 81 £9¢°L opS el
P0ETEE - - 0 TEE - - $0£°TSE
000, TV 000, a7y 000, IV 000, dI¥ 000, 4TV 000. IV 000, IV
NUHQ& .n\:um\ﬁ .ﬂ sinal m...H .QEEQS. N \. MQHEGE W&MQQE QHEDS. M
424D iy 5597 Zroig cory uTfILHY
jmogng

VP20 PUIIND O] SISUHTHIIOS S[EDOAILI]
SLININLIAWOD

SOLTIqRIL $59] SIBSSY
SOIIqEI] (20 L

SUORESIqo Surduelt ]

SIUI[IQRI] 8110 pUR S[ENnIde ‘9jqeded sjumoosoy
a1qeied ey

SAILTTIAVIT

S]9SSE [E10 |

juzwdmba pue Auadorg

519552 SURSOAT PUR SUIdURUY IWE[S]
SIUBULNSIATE INPO

sanradord jusunsaau]

ales 10] pIoYy souaadory

S3TqEAIS0I 1aYj0 pue sjustiledord ‘sasueApy
Useo pue sadueieq Yueg

SLISSV

(p2ripny) 8007 42qua22( [§ 1V

(ponuyuod) SALLITIVET ANV SLIASSY JO SISATYNY ALTINLVIA  +1

(panpneun) 6007 2Unf 0€ IV

SLINHWHLVLS TVIONVNIY dLVAITOSNOD GdSNHANOD WIIHINI 3L OL SHLON

SOLIBIPISQNS $31 PUE DS [OMUE],



