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Board Meeting held on 17.06.2007

Board of Directors held its meeting on-Sunday' 17/06/2007 to discuss the board's
agenda and took appropriate decisions as follow:

Firef‘ Purchase Salam Bounian Sharee'\

The Board approved purchasmg of 10 mllllon shares of sister company Salam
Bounian for Development (SBD). SIIL offered the purchase at QR 12 per share, of
whatever is offered by founders: shareholders who are w1llmg 1o sell part or all of
their: shares. according to the pnce ~and: candmons stated in SHL offer. SIIL will

purchase said shares on several batchm Hll JI/ 12/2007 on transparent & announced
ba51s ; :

The Board approved terms & conditions of SIIL offer of purchasing 10 million
shares of SBD. SIIL w1ll nom‘v QBD of its wullmg_,m.sx lo"increase its participation in

to sell.

Conditions of SIIL's offer:

1- SIL will purchase QBD s qhareq ol
discretion.

2- SIIL offer QR 12 per share

3- SIIL will pre announce the
batch.

4- SIIL is committed to purcha : "batch on the same basis and conditions
from all sharcholders withou epLion or distinction.

5- SIIL reserves its right to- mcreawe or dch"E'we the number of shares intends to
purchase at its own dmret

6- SIIL reserves its right 1o ingres
batch at its own diseretion, oo ol

7. All SIIL-BOD members and Exceutive, Directors are not allowed to purchase
SBD's shares up to ~1/1‘?/”'007 ]low{vu. sale of shares is subject to SBD
applicable rules. e

1 batches till 31/12/2007 at its own

i mber 01' shai % and the offered price for every

‘j or decrcase the price per share from batch to

8- SIIL as a public qhareho]dmg comp'\nv al] 1t°. projects and deals are subjected
to principles of transparency & dlscloqure equal opportunities and approval of
competent authorities. thcreiorc the. companv may revoke this decision if
requested by competent g authomu.s .

The board approved the pElrthlpElthn of QIIL 1omt|v with sister company SBD, in
the establishrent of Solidere International Company (SI) in the amount equal to
QR 22 m. Sl initially was eqtablmhed ; ebﬂne:e Company for the Development

ry:
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and Reconstruction of Bcn‘ul CenlmI DI\U’]CI ST specializes in real estate
development, outside Lebanon, in Gulf & Middle East Region and Europe.
Although, it is still in eqtabhqhmg qtage 51 succeeded to identify and select a long
list of unique real estate development projects. Sl managed to sign agreements
and MOUs to develop tourism & reqldenual projects in different countries in the
Gulf & Middle East Region, - ‘

Thlrd Mortgage of nro:ut'q Iand

Based on the BOT agreement qlgned ‘with QBD the Board approved to mortgage
the land allocated to the “Gate” praject as collateral of Sharia comphance
{inancing (Sukuk). Prowdcd that %BD wecond mortg.u;.c whole project in favor of
SIIL. o : i

Furthermore, the board reviewed progress reports on current projects.

It is worth noting. that some ol {he ‘above mentioned projects are primarily
approved. The company may decide not to.continue some of these projects
depending on future .developments in. order “to protect company's and
shareholder’s interests. The ‘company . mehu\l/L‘\ that this should be taken into
consideration by both qh'il'f.‘ho ders and mtere\ted investors.

Dr. Adnan Steitich
BOD-Secretary
L
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