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Independent auditors’ report on review of condensed interim financial information

The Shareholders

National General Insimance Co. (P.8.C.)
ti]it‘s ‘igk

Introduction , ik

We havgf@ev&m;& the accompanying condensed interim statement of financial position of National Geperal
lnsuranbe Co. (P‘S* ) as of 30 June 2009, and the condensed interim statement of comprehensive income
(cqmpnsm? of a cond ﬁé d terim statement of comprehenswe income and a separate condensed interim statement
n’fcome), condensed wﬁlm statement of changes in equity and condensed interim statement of cash flows for

‘ 5 he six-month period then e(ﬁied (the interim financial information). Management is responsible for the preparation
ik i and fair tp ¢sentation of thlsgilﬁ?,mil;‘:ﬁnancxal information in accordance with International Financial Repomng
iy ‘” tandards AS 34, ‘Duterim Fi q}ﬁ: al Reporting’. Our responsibility is to express a conclusion on this intetim

W cxal imatlon based on ot review,

fevzew

[4 {1

We con ucte?d our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim andn\giﬁ; fnformat:on Performed by the Independent Auditor of the Entity”. A review of interim financial
I ormatlon coﬂ?, sts of making mqumes primarily of persons responsible for financial and accounting matters, and
3 @al ical and other review procedures. A review is substantially less in scope than an audit condueted in
C

;%
it
!5.5” oo with International Standards on Auditing and consequently does not enable us to obtain assurance that
E:g d become aware of all significant matters that might be identified in an audit. Accordingly, we do not
?';:3 express an audit opinion.

g

Ehgl ‘Conclusion
N
i : :
Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

interim financial information as at 30 June 2009 is not prepared, in all material respects, in accordance with IAS 34,
‘Irterim Financial Reporting .

Vijendra Nath Malhotra
Registration No: 48 B
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National General Insurance Co. (P.S.C.)
Condensed interim statement of ﬁnancml position

its behalf by:

as at 30 June 2009 _
Note (Un-aundited) (Audited)
30 June 2009 31 Decernber 2008
AED AED
ASSETS
Property and equipment 1,614,245 1,597,486
Investment propemes local 214,719,200 214,719,200
lnvestment secuntle‘s i 4 117,281,307 107,895,595
' 162,327,565 104,465,268
115,944,235 104,318,553
61,356,312 8,073,489
122,269,638 133,723,509
795,512,502 676,793,100
o ?5 ; %gh; il
;_ “ammm%ms Gt
) t;gct provisions ;;23‘ 353,736,183 259,127,211
and ofher payables 138,953,416 147,105,257
492,689,599 406,232,468
133,887,600 121,716,000
;| - 31,286,088 31,286,088
it k 30,670,102 30,670,102
itk Fair vallie reserve (13,059,578) (15,778,054)
gg Retained earnings 120,038,691 102,666,496
3‘ O M ————— e e A S
g!;g #'Total equity attributable to equity holders of the Company 302,822,903 270,560, 632
!v e eussam——
" Total liabilities and equity 795,512,502 676,193,100
The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.
These condensed interim financial statements were approved by the Board of Directors on July 2009 and $igned on

Chairman

The independent anditors’ review report is set out on page 1.

tJ

Dr. Abdul Zahra A, Ali (General manager)
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The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

The independent auditors’ review report is set out on page 1.
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National General Insurance Co. (P.S.C.)
Condensed interim statement of income
Jor the six-month period ended 30 June 2009 ;
(Un-audited) (Un-audited)  (Un-audited)  (Un-audited)
For the three-  For the three- For the six- For the six-
Note - month month month month
permd ended periodended  period ended  period ended
30-Jun-09 30-Jun-08 30-Jun-09 30-Jun-08
AED AED AED AED
Contmumg operations ‘ '
Gross written premkr{mm, 6 148,860,683 118,417,769 239,385,590 206,947,815
Reinsurance ctggie 6 (52,295,689) (36,213,284) (87,761,656) (67,312,694)
Net p ;i |%mi;§ Hi%g;&; 96,564,994 82,206,485 151,623,934 139,635,121
i, ‘ '
ClmngeE in imeamed pife o provision (23,690,383)  (27,300,842)  (19,022,234)  (32,851,911)
',[ H ‘4! " L
iNet earned premiums i, z 72874611  S4905,643 132,601,700 106,783,210
; i%’«% ;,Reinsurance commission eaméd 4§§;3§ 11,793,596 7.819,374 20,481,411 18,891,511
| Yy t.‘f.;; . ﬁ '% !5\ ; ‘
i%}ﬁgm«b}} iy i 84,668,207  62,825017 153,083,111 125,674,721
Claith %id (48,392,586)  (39.600,279)  (96,168,743)  (75,955433)
\ Reinsur sfe!sharc 11,270,002 10,990,278 23,663,997 19,163,434
Net claims pizl HM:J’ (37,122,584) - (28,610,001)  (72,504,746)  (56,791,999)
5;§ G?Qhasnge m omstap g claims provision (11,474,309) (3,922,412 (13,848,727) (6,171,964)
e gl H 1 '
g 4 Net é ! iééh claims. (48,596,893)  (32,532,413)  (86,353473)  (62.963,963)
P Commighion paid (6.134,803)  (5,642,311)  (12,529,127)  (11,027,043)
3{ Administrative expenses (7,439,422) (7,026,779) (15,511,617) (14,522,167)
i, 1
i {1Net underwriting expenses (62,171,118)  (45202,003)  (114,394.217)  (88,513,173)
it
”ﬁaig;:é;ﬁw Net movement in life assurance fund (1,741,021) (2,478,262) (3,875,714) (5,064,127)
T
Total underwriting expense (63,912,139)  (47,680,265)  (118,269,931)  (93.577,300)
Underwriting profit 20756068 15144752 - 34,813,180 32,097,421
Interest and other income (net) 3,247,350 2,798,525 4,912,372 4,169,351
Net income / (loss) from investment securities 4,034,691 (2,108,294) 3,473,520  (12,093,438)
Capital gain on sale of investment property , - - - 5,749,653
Administrative expenses (715,661) (542,783) (1,483,677)  (1,091,228)
Profit for the period 27322448 15,292,200 41,715,395 28,831,759
Basic and diluted eamings per share 0.20 0.11 0.31 0.22

—
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National General Insurance Co. (P.S.C.)

Condensed interim statement of comprehensive income

Jor the six-month period ended 30 June 2009

28-07-89 14:25  Pg:

(Un-audited) ~ (Un-audited)  (Un-audited)  (Un-audited)
For the three-  For the three- For the six- For the six-
month month month month
period ended  periodended  periodended  period ended
30 June 2009 30 June 2008 30 June 2009 30 June 2008
AED AED AED .~ AED
Profit for the lpeimmd T 27,322,448 15,292,200 41,715,395 28,831,759
ﬂ }' 1y .
Other com[}re é‘:’lsi\"e mcome
Net cha.nhb in fair vai
ﬁnlfble-{for-sale in § nents 4,743,900 2,308,670 2,718.476 4,578,893
n- } ;,‘r .
v i ‘
s}"otal comprehensive incom §§§'
; 1, for the period ki 32,066,348 17,600,870 44,433,871 33,410,652
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National General Insurance Co. (P.S.C.)

Condensed interim statement of cash flows
Jor the six-month period ended 30 June 2009

Operating activities
Net profit for the period
Adjustment for:
Depreciation 3} “ “.n
Profit on sale of estment’ properties

Profit on sale finvestments fair valued through profit or loss

Unrealiseds ggmb}‘,l sses on investments fair valued through profit or loss
IncreasQem nearnad Qrbmmm reserve and life assurance fund

X

i}
Change in insurance and other m \/ables (including related parties)
+, Change in} insurance and other payaties, o

z ot “hange in dé;]outstandmg claims 5335353

H{H ity M

m% %owded by / (used in) operatmg activities

annéuﬂé activities
Dividend¥ &51

Red of investments held-to-maturity

Purc ‘of investments fair valued through profit or loss

Proceeds from sale of investments fair valued through profit or loss
Purchase of investments available-for-sale

;;Proceeds from sale of investments available-for-sale

" Purchase of property and equipment

Proceeds from sale of investment properties

Net cash used in investing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
These cormprise the following:

Cash in hand

Cash at bank
Fixed deposits

28-07-89 14:25 Pg:

(Un-audited)

For the six-month
period ended

30 June 2009
AED

41,715,395
446,623

(262,282)
(5:472,829)
22,897,948

59,324,855

{64,908,505)
(8,151,841)
13,848,727

(12.171,600)

(12,171,600)

(2,051,029)
1,118,904

(463,382)

(1,395,507)

(13,453.871)
135,723,500

122,269,638

2,090,630
11,728,478
108,450,530

122,269,638

The notes on pages 7 to 13 form an integral part of these condensed interim financial statements.

The independent auditors” review report is set out on page 1.

(Un-audited)

For the six-month
period ended

30 June 2008
AED

28,831,759

413,347
(5.749,653)
(2,172,105)
14,265,543
37,916,038

73,504, 929

(72,110,073)
(14,104,406)
6,171,963

(6 537,587)

(48,686,400)

3,656,295
(49,069,696)
6,132,423
(45,366,213)
25,000,000
(182,419)
31,749,653
(28,079,957)

(83,303,944)

147,002,929

63,698,985

1,763,477
2,381,596
59,553,912

63,698,985
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National General Insurance Co. (P.S.C.)

Condensed interim statement of changes in shareholders’ equity (Un-audited)
Jor the six-month period ended 30 June 2009

Share Legal General  Fair value Retained

capital reserve reserve reserve earnings Total
AED AED AED AED AED AED
As at 1 January 2008 121,716,000 29,272,467 28,656,481 - 136,243,928 315,838,876
Total comprehenswa income '
for the period i % iy, - - - 4,578,893 - 28,831,759 33,410,652
Dividends pq;ﬁ ; - - - - (48,686,400) (48,686,400)
iy

121,716,000 29,272,467 28,656,481 4,578,893 - 116,389,287 300,613,128

)
As m&g‘;, e 2008§§§§

i
ﬁu!“im“u. !
i

H‘; (15,778,054

: ;”satlJann:;ay 2009 Wilp9s716,000 31286088 30,670,102 ) . 102,666,496 270,560,632
i{oal compréhensive income i ‘
e‘mm fiériod 4 - - - 2718476  41,715395 44,433,871
At
Bo‘u‘q_ i} ﬁsmes issued 12,171,600 - - = (12,171,600) -
Dividex 5};} id - - - - (12,171,600)  (12,171,600)
‘i N
i

m o , (13,059,578

9 133,887,600 31,286,088 30,670,102 ) 120,038,691 302,822,903

kit Qiiihigig}t 30 June





