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GULF FINANCE HOUSE BSC 2

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 June 2009 uss$

000's

Nota 30 June 31 December 30 June
2009 2008 2008
(roviewed) {audited) (reviewed)

ASSETS
Cash and bank balances 5,947 13,863 47,527
Placements with financial and othar institutions 649,022 1,275,675 1,448,048
Financing receivables 73,643 69,189 94,236
Assets held-for-sale 4 - 611,996 624,446
Davelopment property 4 571,996 - .
Investment in assaociates 5 535,804 451,024 462,790
Available-for-sale investmants 291,523 406,892 322,181
Recelvable from Investment banking services 146,642 222,343 230,101
Other assets 6 426,390 434,065 278,518
Total assets 2,700,967 3,485,047 3,507,847
LIABILITIES
Investors' funds ; 252,393 538,784 291,051
Placamenits from financial and other institutions 636,599 937,538 1,140,606
Financing liabilities i 613,808 634,895 735,610
Liabilities directly associated with assets v
held-for-sale 4 - 317,186 324,605
Payable towards develapment property 4 301,926 - -
Other liabilities 68,279 87 826 109,234
Total Habilities 1,873,005 2,516,229 2,601,106
Unrestricted Invastment accounts 4,129 1,945 3,803 (
EQUITY

Share capital 315,375 262,813 262,813
Share premium 180,382 180,382 180,382
Treasury shares (17,364) (17,364) (8,926)
Statutory reserve 106,700 106,700 83,529
Share grants reserva 7 30,920 23,508 14,250
Investments fair value reserve ' 1,381 1,132 3,048
Retained eamings 206,439 409,702 387,842
Total equity (page 5) 823,833 966,873 902,938
Total liabllities, unrestricted investment

accounts and equity 2,700,967 3,485,047 3,507 847
Restricted invastrment accounts (page 7) 52,582 74,222 80,864

The Board of Directors approved the Interim financlal information consisting of pages 2 to 12 on 10 August 2009
and sighed on its behalf by:

Dr, Esam Yousif A. Janahi Salah Rahimi
Chairman . Depuly Chief Executive Officer
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GULF FINANCE HOUSE BSC 3
CONDENSED CONSOLIDATED INCOME STATEMENT
for the six months ended 30 June 2009 US$ 000's
Six months ended Three months ended
30 June 30 June 30 June 30 June
2009 2008 2009 2008

{reviewed) (reviewed) (reviewed) | (reviewed)
Income from investment banking services 47,890 309,000 1.050 169,000
Placernent, arrangement and management fees 3,578 25,941 2,036 3,230
Income from placements with financial and
other institutions 2,298 12,730 879 8,463
Income from financing . 735 736 362 60
Income from investment in associates (512) 37,274 2,990 15,883
Income from available-for-sale investments 3,162 764 1,233 254
Other income, nat (note 9) - 10,814 142 9913 {(11)
Total income 87.965 386,587 | | 18,463 186,879
Staff cost 25,648 75,824 9,309 41,116
Investment advisory expenses - ' 11,895 28,216 5.566 11,138
Finance expense ' 21,816 29,067 10,259 16,122
impairment allowances 80,927 13,500 37,0827 8,000
Other expenses 20,018 19,680 9,804 9,464
Total expenses 160,103 168,287 72,865 82,837
(LOSS) I PROFIT FOR THE PERIOD (92,138) 220,300 {54,402) 104,042

. ’ -

Earnings per share
Basic earnings per share (US cents) (9.74) 23.19 (5.75) 10.95
Diluted earmings per share (US cents) (9.74) 21.37 {5.75) 2.81

The interim financial Information consists of pages 2te12.
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GULF FINANCE HOUSE BSC
CONDENSED CONSOLIDATED STATEMENT OF OOMPREHENSIVE INCOME
for the six months ended 30 June 2009 US$ 000's
Six months ended Three months ended
30 June 30 June 30 June 30 June
2009 2008 2009 2008
{reviewed) (reviewed) (reviewed) | (reviewed)
(Loss) / profit for the period (92,138) 220,300 (54,402) 104,042
Other comprahensive Income
Changes in investments fair value reserve - 249 - 249
Transfer from Investments fair valua reserve on
impalrment 249 - 249 -
Total comprehansive income for the period (91,889) 220,549 (54,153) 104,291

The interim financial information consists of pages 2 10 12.
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The intefim financlal information consists of pages 2 to 12,
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GULF FINANCE HOUSE BSC 6
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
for the six months ended 30 June 2009 US$ 000's
30 June 30 June
2009 2008
(reviewsd) (reviewed)
OPERATING ACTIVITIES
Proceeds of income from invastment banking services 100,000 209,082
(Payments to) / receipts from financial and other institutions (303,776) 787,405
Placement with financlal institution (original maturlty of moré than 90
days) 6,000 -
Financing raceivables, nat (4,454) (4,821)
Financing of projects, net (7.978) (48,547)
Invastors' funds, net {286,599) 143,681
Placement, arrangément and management fees received 3,578 25,941
income from placements and financing received 3,033 12,730
Finance expense paid- {18,387) (18,741)
Payment for expenses and project costs (16,426) | (95,425)
Cash flows from operating activities ~ (525,009) 1.011,305
INVESTING ACTIVITIES ,
Purchase of available-for-sale investments (41,069) (55.411)
Dividends recelved 3,162 589
Payments in relation to assets held-for-sale - {33,713)
Payments for development praperty (15,280) -
Proceeds from disposal of / {payments fot) equipment and capital work-
in-progress 713 (10,182)
Distributions received from assoclates 14,708 28,031
Purchase of investrent in associates - (125,084)
Proceeds from sale of Investment in associates - 5473
Cash flows from investing activities (37,746) (190,297)
FINANCING ACTIVITIES
Financing llabiities, net (11,969) 142,702
Cash paid o charitable organisations - (287)
Board remuneration pald (3.000) (5.000)
Dividends paid (55,132) (193,178)
Net receipts from unrestricied Investment accounts 2,000 2,977
Cash flows from financing activitles (68,101) (52,794)
(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS {640,569) 768,214
Cash and cash equivalents at 1 January 1,289,538 727,361
CASH AND CASH EQUIVALENTS at 30 June 648,969 1,495,575
Cash and cash aquivalents comprise:
Cash and bank balances 5,947 47,527
" Placements with financial and other institutions (original

maturlty of less than 90 days) 843,022 1,448,048

648,969 4,495,575





