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GULF FINANCE HOUSE BSC 2
CONDENSED CONSOLIDATED BALANCE SHEET
as a1 30 June 2007 USS 000's

Note [ 30June 31 December | [ 30.June
2007 2008 2008
(eviewed) (audited) (eviowed)
ASSETS
‘Cash and bank balances 2816 15,050 82,162
Placements with financial and other insttutions 542,129 667,765 668,897
Isfarmic financing assets 196,620 98.927 99,984
Assets held-for-sale 5 77201 24,196 18,546 |
Invastments in agsociales s 57,116 36928 24375
Invesimont securttiea 7 480321 308,130 38121
Other assets ] 418626 235,450 113,387
Equipment 5239 443 2,858
Total assets 1,821,868 1500884 1,308,321
unBILITIES
Investors' funds 170,371 sass3| | 1en.133
Placements from financial and othe nstitutions. 403,873 263,056 461,842
Customers’ current accounts 13,114 72907 3378
Iefamic financing abities 308,098 87,850 <
Other aities 64,020 75l | 43879
Total lisbilltiea 957478 7az20| | 696230
Unrestricted Investment accounts 76,989 50920 31,674
EQuITY
Share capital 4 238,821 215382 212674
Tressury shares (1,759) (14,127) (3,14)
Share premium 4 180,382 178321 178,321
Statutory reserve 50343 46,337 24621
Invesiments fair valun reserve 9240 64 088
Retained eamings 221217 230,663 166,861
Subsidiary company share grants 1833 1,804 -
Total equity attributable to shareholders of the
parent bank 691,883 067,744 580,417
Minority nterest 95,520 : x
Total equity (page 4) 787,403 667,744 580,417
Total liabilitles, unreatricted investment
accounts and aquity 1,821,868 1,500,884 1,308,321
Off-balance sheet items. =
Restricted investment accounts (page 7) 188,046 123393 95223
s .
ad Abdulla A-Omar Esam Yousif A, Janahi
Chaiman Diractor and Chief Exocutive Offcar

The Directors approved the interim consolidated financialinformation consisting of pages 2 to 12 on 22 July 2007.
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GULF FINANCE HOUSE BSC
CCONDENSED CONSOLIDATED INCOME STATEMENT
for the six months ended 30 June 2007 USS$ 000's
.
Six months ended Three months ended
0June | 30June 30June | 30 June
2007 2006 2007 2008

(reviewed) | (reviswad) | | (reviewed) | (reviewad)
Incorme fiom investment advisory services (refer
note 9) 153422 | 140140 65,185 78418
Placemen, arrangement and management fees 6774 9708 2,606 3588
Income from short-term placements 16,267 16.933 8.226 0758
Income from siamic financing 4978 1627 3232 707
Fair valus changes on investments in
associates (rofer note 6) 11952 3445 7.444 -
Income from investmant securites (rafer note
10) 42,383 1631 1,102 1482
Other income (Josses), net (©53) 928 (584 550
Total income 235223 | 174410 127321 94,488

|

Staff costs 10890 30,985 18778
Investment advisory expenses 16.264 8770 10832 5070
Expense on placements and (slamic financing |
Nabilties 2214 10,525 13477 6,531
Provision for impairment on investments - 2813 2813
Other expenses. 8827 4702 | 5130 1771
Total expensos 89,303 57,795 53672 34958
PROFIT FOR THE PERIOD 145920 | 116615 73,648 50,530
Attributablo to: T
Sharehoiders of the parent bank 145920 | 116615 73648 59,530
Minority interest L = - - 3
Earings per shara attributable to
shareholders of the parent bank
Basic eamings per share (US cents) 2076 1694 1055, 865

The interim consohdated financial information consists of pages 2 to 12
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